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Anexo 111 bi:

Criterios para la 6n de los Pré ipe

<)

9

Powers.
Currently, all the decisions are taken centzally in the C.AN. The analysts have
delegated decision-making powers based on their experience, years of
seniority in the post, amount of the Mortgage Loan and other characleristics
identified by the computer application. The analysts’ Fanction Is to verify the
information provided by customers and, depending on their level of power,
to approve the operations conditional wpon the fulfilment of certain
conditions (direct debit of salaty, provision of additional guarantees, sureties,
justifying documentation, etc.). Only from carly 2005 until the end of 2008,
the managers of some of the commercial agencies had limited powess to
approve certain kinds of operations, depending on their seniozity in the post
and years of experience.

el Agmgy deciion

Operations that were subject (o the decision of the agency managers with
relevant powers had to meet a series of requirements.

In addition, and also seporting to the Risks Department, there is a team of
peaple — Risks and Methods Managers (Responsabler de Rieggos y Mélodos)
(RRM) — forming part of the Policies and Methods Depatment whose
function was, among ofhers, oversecing agency decisions “onlinc”. To cnsute
the quality of those decisions, an objective review was established for 2
‘minimum of 30% of the transactions formalised by agency decision.

e C.AN. Dedicion
The CAN. risk analysts approve operations where empowered io do so.
Those that exceed these powers are subject to a decision of the CAN
Comumitice ox the Risks Comumittee, as apptopriate. Simitarly, the RRM tean
oversees decisions made by anzlysts from a representative sample of cases.

Evaluation
When using their powess, the operation decision-maker (analyst, Agency
Manager with powess, C.A.N. Committee or Risks Commitree) evaluates the
Mortgage Toan and issucs a first provisional authorisation subject to a final
appraisal carried out by the Appraisal Fitin on the property to be mortgagey

and also subject to the verification of registty data by administratife
managers who collsborate with UCI UCI's clients can work with all e
appraisers authorised and approved by Bank of Spuin. However wherfthey

delegate this decision, the three companies with which UCI collaborgfes ere
Valtecnic, Tinse and JLL.

For decision-taking, the following basic criteria are followed:

41 Pupore: purchase or tenovation of dweling or re-maftgaging of
moxgage loans from other institations.

£C1832878

METHOD OF ORIGINATION OR CREATION OF THE
RECEIVABLES BY UCI AND PRINCIPAL LENDING CRITERIA

“The Morigage Loans granted from 1 Januasy 2010 up t0 28 February 2018 have
followed the procedures established by UCK for the granting of mortgage loans (the
“Granting Policy”) and represent a total of 57.90% of the Outstanding Balnce
Receivables, Notwithsianding the foregoing, the rese of the Mortgage Loans,
representing a total of 42.10% of the Outstanding Balance of the Receivables, have
followed risk policies that do not differ substantially from the Grauting Policy (i
paticular the DTI and LTV criteria do not differ substantially froin the Graating
Policy). Such previous risk policies were not less strict than the Granting Policy and
fulfilled the characteristics described in this section.

1. Granting Policy

£

)

Introduction

‘The basic documentation generally used to be able to procecd to study the
operation is as follows:

a  The application form, plus the idensification data of he holders

a2 Conerning the duelling fo be purvhasad: documentation provided by the
applicant on the dwelling to be financed or any other dwelling
provided as additional collateral 1o the operation (Land Registry
report and title decd, if applicable)
2.3 Conceming the qhplicant’s income.
+ Salaried workers: Last three (3) pay slips and Income Tax retarn
for the last yaar.
+ Professionals and self-cmployed workess: Income Tax return for
the last year

Data codification.

‘The capture and encoding of the daia of the operation in the UCI loan
management 1" system was performed by the C.AN. (Contro de Autorizacidn
Nadional ~ National Authorisation Centre) seporting to the Risks
Department, thus ensuring uniformiry of criterin tnd independence with
respecs (o commecial agencics. Between 2006 and 2011, owing o the strong
increase in production, a sub-depastment knows as “Encoding Control” was
created, which dealt with, amony ofher matters, the aspects relating to
capruze, encoding, calculation of revenue and verification of different risk
files to which we have access, and conducting telephone sutveys, where
necessary, of the companies where the applicants work

Additionally, fzom the year 2013 onwards, the C.A4.N. risk analysts have

EC1832877

Systematically contacted all customess by telephone fo verfy the information.
provided.

42 Flalders Tndividuals of legal age with access to the ownership of their
homes or wishing to sefinance theit morigage alter verification of the
following requircments:
d21. The professionsl stability of the applicant is examined,
consideting both the type of employment contract and
professional history, scinforcing operations with insufficient
stability through addifional guatantecs

422, Up to 2009, the maximum percentage of financing depended
on the type of employment contract, with a general mazimatn
(with exceptions) original LTV of 70% for iberal professions
and 60% for self-employed workers, these percentages
increasing in the case of salaried employees. In the case of
govemment workess, the percentage of financing (in terms of
vriginal LI'V) could reach 106%, and may exceptionall risc to
120%. However, none of the financing granted to government
workers in the Prado VI portfolio had an original LTV ratio
greater than 100%. ‘The average weighted ratio of the original
LIV ratio of the Morigage Loans is 74.13%, weighted by
original outstanding, and 75.37%, weighted by cutrent
outstanding.

Nowadays, it is the initia] contribution the key factor taken nto
account for the approval of opemtions. Therefore, the
threshold an operation nceds fo its approval goes from a 15%
for civil/public servants (married) 0 a 40% for workers
without an indefinite/permanent employment contract. The
denominator used for caloulating this rating includes both the
price of the propesty together with its additional expenses.

In respect of the LTV ratio, the valuations have always been
done according to the criteria approved by the Bank of Spain
from time to time and the appraisers are cntities duly
recognized and approved as such for valuation purposes. The
DTI policies have been adjusted throughout the origination
period according to the macrocconomic conditions and
therefore taking into account the applicable intesest tates.
During this petiod, and for the purposes of calcularing the:
amount of debt fo be considered in the DTI ratio, the
seositivity of the risk criteria related to the clients’ indebtedness
was increased depending on the specific macroecoromic
conditions. In this tegard, the weighted average of initial DT
«atio of the Mortgage Loans is 37.52%

Besides, the souce of the clienr’s down payment is alwa
cheked by UCI's risk depattment, to make sure thar the level
of commitment with their mortgage is high enoug]
Jevel of engagement with the loan s always bigher when this
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sousce comes from their personal savings). In addition, the
Risk Department pesforms a verification of clients' tx
using the CSV included in their draft/income statement.

4.23. "The selection process is supported by a statistical “score” based
on the probability of default according to the customer profile,
an expert system (which inclades all the rules of UCD's risk
zcceptance policy) that checks if the operation complies with

s risk acceptance policy sules and includes a system
of geographical population studics

d24. The presence of the holders and guacantors, if applicable, is
systematically checked in the risk secords held by ASNEF
(Asociatiin Nacional de Entidades de Financiocitn — National
Association of Financing Tintities). If necessary, the CIRBE
(Central de Informacion de Riesgos del Banco de Exparia - Bank of
Spain Risk Information Centre) and VEDACON are akso
consulted,

UCPs possible origination channels are the following;
1. Real Estate Agents: Agencies that intervenc in the procass of sale and
purchase of propertics.
2. Broker Financial intermediarics whose main activily is to obtain
financing for their clients, usually not intervening in the process of
sale and puzchase of propertics.

3. Mipotecascom:  UCPs  online  orgination  channel
{sroro hipotecas.com).

4. Developers: Real estate agents whose maia activity is intervention in
the salc of developments that can be reconciled with infervention in
the sale and purchase of second hand housing.

5. Financial Entities: Financial institutions, banks or savings banks (cgias
ds aborms) with which UCI has signed a cooperation agreement in
order to manage its clients’ financial transactions.

6. Tnsumnce: Insurance agents that reconcile their main sctivity o
insurance intermediztion with financial intermediation.

7. Branch UCL Financial transactions with clients that arrive dircct]
UCTs offices.

I addition, UCT can also entes into cooperation apreerents with aof other
odginator of opesations, which in auy case, wil be subject t

policy by the Risk Division (Dircaiind: Ri
nclide, with prior consent fron the orginator, consulialon of ik
hles /P\\NF)‘ CIRBE, Worldcheck and so onj, request of commcrcml and
asset infounation, and analysis of potential cffects of the relationship with
such intermediary on UCPs image. Fusthermote, any morigage loas

AT XL A1 SO G ROUSALES.

Between the second and eighth day of cach month, the majosity of missed payments
are assipned to 4 team to nofify the customer, which leads to an early recovery process.

If 2 custome: subsequently makes a first definitive defuult, this is handled by the
Centralised Recovery Department. This departiment uses telephone management to
recover the debt contracted by the customer, to prevent aggravating the default
situation and to ensure the possible future payment of instalments using the tools and
‘mechanisms at UCTs disposal to sesolve the customer’s payment problems.

1f the customer’s normal payment situation cannot be re-established and the customner
subsequently reaches tro defaukts, the matter is forwarded to the Recovery Agency

ork. The main difference from previous departments is this network’s pessonal
contact with the customer.

The tools used in assisting customers to pay are applied based on the individualised

study of their economic/personal situation at all times and are as follows:

1. Restm . In this operation, for rcasons rclated to the customer's fnuncial
difficulties (current or foreseeable), the initial loan conditions are modified to
facilifate payment {of principal and ineres) because the holder canaot ot s not
ikely to comply with the initial conditions in & timely manner.

2. Papment in kind In this operation, UCI accepts the dwelling, or any of the
duwellings gusmanteeing the loan, as payment or part-payment of the debt. Should
theze be a remnant, it is possible to implement a restructuring to adapt the
instalments to the customer’s seal payiment capabilitics.

3. Remortgage. Through this operation, UCT formalises a new mortgage adequate o
the client’s conditions with the aim of facilitating them the payment of their
instalment,

4. Novation Modification of the client’s contract {cithes in its rate ox term) 1o
facilizatc them the payment of their instriment.

5. Sales mandate, Working with the clients, UCI can help selling the propetty through

its real estate agencies according to the price the client indicates (price that is also
checked by the internai sisk department monitoring eppraisals). This solation
avoids UC increasing its REO (Real Estate Owned) stock and paying tases (ITP,
1BI).

UCI subseribes 10 the Code of Good Practices for the feasible restmcturing of deb
secuted with & mongage over primary sesidences, pum,.\wd in the State Offy

e T legitimate problem seceive a peacti
The aforementioned Code of Good Practices reflects the measures forescery
Royal Dec: 3 ,
limited , as modified by the Law 1/2013,
1/2015, of 27 February, on the socond chance mechaista, debt redctiog and other
social apenda.

UCT subscribes a5 well to the Code of Gond Practices for the relasation of the criteria
that the debtor must meet o avail themselves of the measures adopted in the sules that

EC1832876

otiginated by a third party is alwys approved by UCI following its Granting
Policy. Only 18 Morigage Loans of the portfolio (less than 1%) have been
originated through cooperation agreements with other financial entities.

Procedutes established by UCI fox the formalisation of transactions ate
independent from the origination chanael. No exceptions have beew defived
to such procedures on the basis of the type of contributor.

©)  Disbursement of the Mortgage Loan.

After completing the final evaluation 20d authorisation procedures, the
Mortgage Loan deed is signed before a Notary Public at which fime UCI
disburses the fands.

I the case of any prior charges on the Mortgage Loan, the representative
appointed by UCI will ensuse these ate cancelled, retaining the necsssry
funds for this fand registry procedure uuil
UCT's mortgage is registered as a first-priority mortgage.

During the formalisation of the opesation, UCI is represented by a
p:ofessxoml lawyer who oversees the correct completion thezcof with a ivil
icy and a fis rantee,

both the instrmctions & & ning and the text for the loun deed instuments
from a UCI Department that supexvises the professional lawyer's activity
through a system of prior authorisations.

2. Collection and claims policy

Collection mansgement is performed through the Recovery Division, which is
structured as follows:

RECOVERY DIVISION |

[ ]
\Jcomﬁ | JUDICIAL J
i—“+7

Prevention Depr, | Cenvralised | Personal
Pel Recovery | Recovery

The Prevention Department is the first stage nf the Recovery Division and deals with
castomers ot in default who are experiencing financial difficulties. This departiment

EC1832875

dopTs Appropiiate mensures (o prevent customsers from defauldng and apgravatiog
their financial situation with UCT

modify and incorporate his tight to obtain a social tent for 5 years of duration,
extendable to another 5 years, as forescen in the Royal Dectee-law 5/2017, of 17
March, which modifies the aforcmenioned Royal Decree-lax 6/2012 and the Law
1/2013; maintaining its comnitment to collaborate to provide adequate solutions to
customers without resources.

Ifitis ible to reach an amicable solution with th spites the efforts
made, the Legal Department will be responsible for claiming repayment of the debt in
coutt, notwithstading the possibility of reaching an amicable solution during the
proceedings.

Several teams are involved at this stage:

1. Pretrial team. Responsible for obtaining the documentation priot to filing the
claim.

2. Litigation team. Responsible for monituring the assigned coutt proceedings znd
oversceing portfolios assigned to the team of outside lawyers.

3. Law firms. Responsible for the direct monitosing of court ptoceedings assigned
and distributed by geogtaphical area (Fxternal Teaza).

=

Solicitors. Representatives of the Institution, responsible fox managing Cout
‘proceedings in progress (Fixternal Team).

Once the property is owned by UCI, either by payeat in kind ox Couse Allocation, the
Resl Estate Matketing Division through its Branch Network il sclect, manage and moni-
tor the Real Estate irokers in chatge of marketing and sclliug the properties.
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Anexo IV

Copia del informe de Mazars Auditores, S.L.P.

'UNION DE CREDITOS INMOBILIARIOS, 8.4, EEC.
©f Retama, 3

28045 Madrid-Tspaiia

(8 Inatencisnde D. Phillppe Caporte)

Madrid, 12 d jimi de 2018

Muy sefiores nuestros:

Conforme o s téraninos consideracos en nuestra Carta de Encargo de fecha 27 de marzo'de.

, y en ol marco de 10 establocido e Ja Ley 6/2015, de 27 de abyil, de fomerito dé Ja
Im;-m‘nntn\ empresarial, en su Titulo TIL por el que sé regulen los Fondos de Titulizacion de
Activos y las Sociedades Gestoras ds Fondos de Titulizacin, emos procedida & realizar lon
procedimientos indicados a continuarion sobre Tos aiributos relevantes definidos por wstedes
refecentes o lnis dsecos 0 it Jntegrados en b culer depristamos (en Fielonte,
*Carlern' do.de Tit delantz; el Fondo'y
al5 de ]\m)o de 20182, g/emmunn por sﬂu\ander de Titulizacion, Snticdnd Gesons e Pty
de Titulizacion, 5.4 (en adelorite, 'la Sociedad Gestora®), A dicha fechs, la mencionada cattora
estaba consfituida en su totalidad por derechios de crédito, de la que se'extractén los. que serin
adquiridos por el Fondo a Union de Créditos er\ubxhanos, 84, EEC, {ex lo sucssiv, la

“ntidad Cedente) y téntan su orige: préstimos

I Entidad Cedente con terceros, A Ta Fecha de Re(mndn zm»neu\posludn etela siguiente

ALS dejunio de 2018

Origen de Tos Derachos de | Namero de

Crédito Derechos de | Satdo Vivo (Euros)
- Credito |

Préstamos hipoteeatios 305 | 42936104626

n el cursode - elapirtado
T del presents os ateibutos rel clmarco de
operacion de titalizaciéi. Nuestro trabajo se hasealizado siguiendo fa *Cfa de Actuacién.pa

T realizacion de trabajos. en relacién con. procesos. de titulizacion’ adjunta a I Circular N°
E32/2009 emitida por el Insituto dke Censores Jurados de Cuentas dé Espana (cfi o sticesivo,
IGICE) y sus maditicaciones posteriores contetiidas en Ia Citvilae N* E17/2010, de fecha 28 de
mayo de 2010, & Ja Circular N° B05/2011 de 2 de febrero.de 2011 y en Ja Circular M® B19/2015
de2 de noviembre de 2015, emitidas por el ICICE.

Dado que este tabajo no tiene Ja naturaleza de auditoria de enentas wi'se encucritra sometido a
Ta Ley de Auditoria de Cuentas; 1o expresamos una opinith de auditorts #n Ios lrminas
previstos en ls citide hormativa.

Nucstro raino se ha basado, pmvtlplll.mn\le, enla Informacién proporcionada por la Direcciy
Entidad Cedente sobre Ja cual hemtos Hevado a cobo los procedintientos deseritos eryel
ado 1 G ste ntorme, s et e zad oeos procedmueniossobre s reistros

Faiidad Coderne ¥ sobre la informacién de entidades exiernas facilitada por ks, Bnfidad

Cedente

“Poal Prndo Vi Gesorn 650615

e 52073 i Teions 134
Ot on At Baceios, B, i

12243075 4 1010 4 vk g s

EC1832874

EC1832873

UNION DE CREDITOS
iNMOBILIARIOS, S.A, E.F.C.

Informé de procedimientos sabre los atributos.
relevantes referentes & Jos derechos de crédito
integrados en la cartera de préstamos
seleccionados para Fondo ds Titulizacién, RMBS

Prado V!

El resumen del

| Técnicas de muestreo

Hemos llevado a cabo determinaibs procedimientos sobre Tos-aistbutos relevasites definidos
por la Bntidad Cedente: de In cartera de. operaciones de Hnanciacion a titulizar mediante l
aplicacién de tenicas defruestren por atribuios.

Las técnican de muestreo constituyen - método generaliente aceplado para verificar In
Informacion qus myntizne una entidad en relacién coin un conjunto de partidas (Ppoblacién’) y
pefmitcn obtener un coriclusion sobre dicha poblicion médiante 6t andlisis.de n némero de
partidas inferior (*muestta") al de la poblacion total.

I “ivel d¢ confianza’ indica 14 probabilidad de que el mimera real de pattidaé con
desvincianes xespecta a una pauta existente;en una poblacién no exceda de una determinada
cuantia (nivel de precision), T et nivel de confina como of ivel de preciion se expresan
enforma de porcentaje.

B muesireo de otribuios supone In:

» Obtencién de una maestra aleatori
+ VeriBcacien (ot eon documentacion justificativa) de que las partidas que integran I
muestr. refircn fas caracleriticas que se quieren comprabar en le ‘pablacid.
de lss conc abtenidas lisis de fa miestea ala

in cualquicr o, las tias estaliticas odlo facltn estimaiones de Jos desviscionss

existentes en niveles de

coifianize superiors o se ]\\xbxesen comprobado el 100% o Ia poblcidn, pocten Jaberse
pectos q incluides en el Inforun

Teniendo e cuenta que, de acuerdo con Jo esablecido por T normativa en vigor, es
responsabilidad de la Entidad Cedente-el definie Ta poblaccn de actvos-abjto de ilzaciin y
ta de I poblacion sefecci Tos s aplicados en
‘westro tiabajo patten de la hipGtesis de que la _poblacitin & analizar sigue wna distribucién de
probabilidades generalmente accpfadas.

L contlaclon existente catte &l nimera de desvisciones oservado i el andlis shctusdo
sobre la mucsira seleccionada y el porcentaj d of
tomatio de fa muestra y el fanza de 9% son

Nimero e Ty mximo
desviaciones enla | desviacion estimado
Ihuestea (nivel de conflamns
99%, 508 uperaciones
conur saldo dé
6972647252 curos)

Praify:

g

MAZARS Audliores, S.8P, Domici> Sosisk Calls Dlyutach, 280 Prit X’fy:' “
e e T SR s S
e e S
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Il Alcance de nuestro trabajo v resumen de conclusiones

De la-éartera de degech i p
csicis sstadisticss & !as que sé lia hechio wfemmm nmgnmmem, i misestri. sloateria ag

euros:

Para cada uno de los.derechos de-crédito integrantes e fa muestra, hienios levado a'cabo los
procediniientos que se describeri a continuacion en relagion con ‘cada uno de los atvibutos
relevanies que, asimismo, se indicar:

1, Natiiraleza del prestatario v formalizacion del préstamo;
Hemos verificado a portie de I nformacion que consin.cn In Escitura Piblica en ls que se

kmmbne( ersonas.
fisicas, Kapafia y que i st Pittie,

De acuierdo con. o indticado ex el apartadol L anterior y los resultados de auestio trabajo, con un
mivel de confianza def 99% no se han puesto de-manifiésto Ineumpliinientos que sipongai.
desviaciones en la poblacién por encima del 1,00°

2 Titularidad:

Hemos verificado que, d
Unién de Créditos Inmabil
garantia b

acuerdo con la Escritura Pablica de formalizacion def préstamo,
wios, S.A., FLF.C, e fitular de pleno dominio de Jos préstomos con
i Hvidad,

De acuerdo con 1o indicado entel uparlado ] anterior y los resiltadlos de muestro Erabsjo, con uh
nivel de confianza del 99% no e han puesto de manificsto Incumplimientos que supongan
desviaciones en fa poblacifn por encima del 1,00%.

3. Idenfificacin del prestatario:

Hemos verificado que el nombre.y of NiF o NIE del titular que consta en fas bases dé datoy

facilitadas por la Entidad Cedente -coinciden a su vez con ios que figuran en las
i ias de los d tos de i (NIE'0 NTE) que nos ha facltad

Ja Entidad Cedente, i c K el Bscritura

préstamo.

De agierds can Jo indicado en ¢f apactado kntetlor-y os resultados de nuestro trabajo, conun
nivel de confianza del 99% 1o se han puesto de monifiesto incumplimientos: qué supongan
desviaciones en fa poblicion por ericima del 1,00%.

imismo, hie sficado que, do Ja muested sel I do.actual
de 66.276.662,98 euros (que representan el 9505% del saldo actital de da muestra tofal)
cortespanden a préstamos concadidos a espadolcs, mientras que 19-préstamos- con tin seldo
actual de 349980934 eutos (que tepresentan el 4,95% del saldo actual de la macstra total)

4. Fransmision de los activos:
Henos: verificado que Ja Bscritura PGblica en Ta que se formalizd el préstamo o inch
restricciones a la libne transmisidn del mistao.

De acuexdo con Jo indicado en el apiariado ) aiterior y los resultados de nueslr trabajo,
sivel de conflanza del 99% no ée han puesto de manifiesto incumplimientos que supongan
desviaciones en'la poblacién por encima el 1,00%.

BB MazARS

10, Tipo de ntexts de Referencia:

Hemaos verificado que, pera aquellos préstamos con lipo de interés fijo, el.tipo de interés quie
Tiguxa e las hases de datos facilitadas por a Hnfidad Cedente coincide con el que figura enla
Tscritira Fidblich de formalizacién del préskame, o bier en Ja documentacioh adicional, sn.casc
‘de acuerdo de modificaci6n entre Jas prutes.

B i

quee] tip - i 2 nterss final el préstan

que figutra:én In biase de'datos deJa Fintidad. Cedfent, coincide con el que figura en fa Bscrifura

Piiblica de. formalizacion: del présfanio o bien o la dociimentacion adicional, en caso de
= S ot el A v

Ignatmente, hemas vermcado que () pere s\quellos préstamos que devengan un ligo d Intesés
iy fpole T la Tintidad Cedente
canel gue ﬁgum enln tsu{tuh Fﬁhhr\ s formalizacifn del prétarao, o bicn e Tn
Jas paites, y (i) qué el tipo
de interés de referencia (en el pexxoda que aplica. un Lipo de i variable) ;para I
e1 6

por I Enfidad Cedente, coincide con o que figurt enJa Escrituca I’ﬂblwa e roekzacion a6
‘préstatn o bien en la dacumentacion adiclonal, e caso de'acuerdo de modificacion entre las
partus de dicho tipo de interés de roferencia®

De acuerdo con lo indicado en élapartado Tanterior y los resultedos de nuestra teabejo, con un
nivel de confianza del 99%, no se han pucste de manifiisto cunplimientos gae Sapongan
desviaciones en Ia poblacién por encima del 1,00%.

1. Diferencial del tipo de interés;

Hemos atipo dei ipo de'interés mito, of
iferencio  aplca sobpe 8 G de ntrte o seferenci ol putstod qut figuea en las bases
de datos facilitadas por I Entidad Cedente, coincide con el fndicado en Ta Bscritara Pablica de
formalizacien del préstamo, o bien en Ja. documentacion. adicional, e taso de acuerdo de
wodificacion entre las partes de dicho diferencial.

‘Deeutrdo cort lo indicadlo it &l apartedod anterfor y los resiltados de miestro trabajo, con un
nivel de canfiaiza del 9% 1o s lian puesto de manifiesto- incumplimientos que supongan.
desviacionas en In poblacién por encima del 1,00%.

12. Tipo de Tnterés Aplicado:

Hiemaos verificado que o fipo de intetés aplicable sl que so calculan s cuotas a 1 Pecha de
Refeiencin, Io indicndo en los , cofncide con el obtenido de
Jas bases de detos Facilifadas por I Entidad Cederite,

Disaciteido cor Jo indicado én e apartado Lanteriox y los sesultados denuestro teabajo, con.un
nivel de confianza del 99% 10 se. han puesto de manlfiesto incuniplitien(os que supungan
desviaciones en I poblacién jor encima del 100%.

13. Reirasos en el Pago:

Temas verificado a pastit de las bases. do datis faciftadas por Ta Bntidad Cedente que
préstamo.se cneuantza ol corriente de pago a la Fechn de Referencia
retraso de los débitos venvidos no supera los 30 dios naturales a dichu fecha,

megy
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5, Propbsito del Préstamo:

‘Hemos verificafio ue el propésito del préstomo que figuta an s bases de datos facilitadas ror
Ja Bntidud Cedentc coincide con el que figura en la Escritora Pablica de formalizacion
préstamo, y cortesponde a nanciacion conenditas ‘personas fisicas pare la adquisicién de ana

vivindd ferminiada en Hspafia (destivada o. primera tesidencia), o a subrogaciones por
paticiiates ex financiaciones concedidas 4 promototes para Iy constuicclgn de vivienda o
Espaia destinadaa la venta,

D acuerd { apastado T anterior y
nivel de. confianza. del 99% 16 ge ban puesto de minifiesto hmnpjmmus 4ae supongan
desviaciones enla poblaci6n pof chcima del 1,00%.

6, Fecha de Forrmalizacidn dél Préstamo:

del pu figura e Tas:
bms de datos fciitodas por la et m\mm e y In que figura anla rsmeum Piiblica de
que,en ).

e acuerdo pon (6 Indicads en #l apariaclo T antetior y trabajo, con i
nivel de conflanza del 99% 1o se han puesto de manifiesto incumpliimiexilos que supongan
desvinciones enla poblacitn por encime del 1,00%.

7. Techa de Vencimiento del Préstamo:

Hemos vnrvﬁmdo e son colncidentes Ja fecha devencimiento del prestamo que figurs en s
facilitadas por Ii Vntidad Cedente y I que fignra en fn Focritura Pablicy de

fﬂrmalixaﬂbn del  préstamo o en In documentacicn adicional dcl wismo én cago de Jaber
bols del plizo del préstamo o biea ey

Tiado. T caso die d|h:n'n<‘m, o que esta es inferior 30 diss,

De aciierdo.con 16 jndicada en el apartaco 1 anterior y los resultados de nudstro trabajo, con un
nivel de confianza del 99% no se-han puesto de manifiesto Incumplimientos que supangan
desvincioties en fa pablacicn po encima del 1,00%.

8 Buporte Inicial el Préstamo:

del e Ins b datos faclitad
porla I  Entide Corlente coincide con e que fgaun e Ia ctitra Fiblin de formalizacién del

> do con lo indicad: Tanteriory traboj
nivel de confianza del 99% no se han puesto de manifiesto h\(umplmuenlns que supongan
desviaciones en Iz poblacion por encima del 1,60%

9. 5aldo Actual del Préstamo:

Hemos verificado que ef saldo actiial del préstamo a Ia Fecha de Referencia coincide con Ta
Informasi6n que cotists en lis bases de datos facilifadas por la Hrtidad Cedente ¥ se
comisponde cox el suldo qua resulta "t esionar o fanci i Ta cuot 46 amomioeeii do
préstamo.y del tipo de Interés vigenle del préstamo a Fechn de Referencia.y de la.fecha de
vencimiento del préatamo, cn funcién de las condiciones establecidas e In scritura Publica en
que se formalizé el préstario (o en Ja documentacion adiciorial en caso de acuctdo entre lss
partes de modificacién de I operacion) y, en su caso, pagos retrasados y anticipados que
figuran registrados en.las bases de datos facilitadas por la Entidad Cedente.

De acuerdo cort Io indicado en el apaxtado T anterior y los resultados de riestro trabajo, con un
nivel de confianza del 9% no e han puesto de manifiesto incnmplimientos ue supongan
desviaciones en Lt poblaci6n por enciran del LOD%

B MAzZARS

De acuerdo con fado ] anterior y de mestro t
sivel de confianze del 99% 1o S han pesto de wanifiesto Mcumplimientos qie supongan
desvinciones enla poblacién por encima dét 1,00%.

4. Garanias hipotécarias:

Hemos verificudo a pavtr de Ja informacion e consts, en In Becrituza: Pablica en que s
foimaliza eI i e Ta(s) gacantiaGs) de ) gistro de fa
Propiedad y cofi Espaa y q i por
primeta Tipoteen sabre pians domino do s ympwdadLs Hipofecadas. o, en s caso, con
biitec. e mngo posteca. en ene ltimo cao, ol en dquelion supuestos e s que, o
motivo del stral de la Hipoteca previa y o
posterior otorgamiento eumlqun en el Registra de la Propiedadl d¢ ua nueva tipoteca de
primer rango, todavia o se hia procedido a ka insceipeion de esta wltina con ef rango de
primers, fbienI denda gazanizada por s ipotec previa by i, enfodo cao, satfecny,
por tanto,

De acierdo Wil Jo indicado.en el apartado Tattsrior.y los resuliados de nizestio irabajo, con un
nivel de confianza del 99% 1o se han puesto de manifiesto incumplimiertos que stpongan
4Iz_:yvmrmne4 iy ‘poblacién por encima del. LO0%.

15. Direccitn de Jas Propiedades Hipotecadas y/o Fincas Registrales:

Hemos vorificado que fa diteccifn y/0 cl némero de finea registral correspondiente a las
propiedades hipotecadas que figutan ei las bases de datos facilitadas por la Entidad Cedente
coinciden cort las-que figuran e I Escritura, Piblica en que se formializg e préstamo y en ¢
Certificado de Tasacion.

D acuerdo con Jo indiceilo en el apartado Tanterior y los esuliuclos de nuestro trabajo, con un
nivel de confianza de] 99% no se han puesto de manifiestn incumplimientos que suporgan
desviaciones enla pablacin por encima det ,00%.

16. Tasaci6n Iniciak:

Hemos verificada que tadns las propiedades hipotecadas hn sido-objeto de tasacion a Ja fecha
de concesién del préstamo. por tasaclores inserilos en e correspondiente Registro Oficial del
Banco de Hspana.

De acuerdo von Io'indicado envel apartaco Tanterior y 108 resultados de nuestro trabajo, con im
nivel de. confianza del 99% no se ian pueste de manifiesto incumplimieatos que suporgan
desiaciones en'la poblacidn por encima del 1,00%.

17. Valor de Tavacion Tnicial:

Hlemos verificado que. ¢l Valor de Tasacién Inicial e 1as propiedades hipotecadas a la fecha de
concesién de a opetacion que figura en las'bases de dafos.faclitadas por Ja Bntidad Cederte;
coincidde, con el que aparece en el Certificado de Tasacién, emitido por untasador inserito en ef
Registro Oficial del Banco de Espaiia, bajo st résporisabilidad, que nos ha sido facilitado por
Entidad Cedente. Asimisino, en el caso de tratarse de. operaciones con garantia. hipotecatia
sobre inmucbles en régimen de Viviend de Proteccién Oficial (V.P.0.) hemos verificado quic ¢
valor de taacit nela] eoecide o nferi al valor i lgalque consa n e Cerieado
nicial pas: piésta Pabi

praxgy
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v To indicado en el apartad i s o con
nivel de confianza del 99% no sehan puesto: de anifiesto incamplimientos que supongan
desvinciones en la. poblacion por eitima.diel 1,00%

18; Vivienda fesminada;

Tlemos verificado.u patir de In Inforinacion qué consta en ¢l Certificado do Tosacion o, en su
caso, en el cestificado final da obriy/0-enla Eseritura Pablica do formalizaciéin del préstaino.

que propi

De acuerdn con lo indlicado ex' el apaitaco T anforior y los resuliados:de miesto'trabajo, con uty
nivel de coffianza del 99% na se han-puesto de. manifiesto incumplimientos qus supongan
desvinciones en la pablacion por encima del 1,00%.

19, Peéstamion a promotoies:

Hemus verificado a pastiz de-Ia infortnacion que consta.en lns bases de datos facilitadas por la
Entidad C que, €l préstamo n nde 2 financ concedidas

inmabifiasios pata In ronstruceién o rehabilitacién.de viviendss y/o jtiueblss comarcinles o
industriales destinadas a Ta venta (distintas dé subrogacioncs pot particulares concedidas en s
inici 2 3

De acuerds con lo indicado en'cl apastado Tanterioy los résultados de ruestro trabégo, con un
nivel de confioniza del 99% o se han puesto de manifiesto incumplimientos que supongan
desviacionss en fa poblacidit pot encisma del 100%.

20. Refinanclacién y Reestructuracisni:
Henos verificad  parti de fa informacion que consta e las bases de datos facifitadas por la

intidad Codente que I operacion no se corresponde con operaciones. de refiranciacin ni
tesstructuracién de deudas previas.

De seaerdo con o indicado on el apartado  anterior y Tos resultados de nuestro trabajo, con wn
‘nivel de confianza del 99%, o se han puesto de inanificsto incumplimiontos que supongen
desviaciones en Ja poblacion por enciima el 1,00%,

21. Relacitn “Saldo Actual del Préstamo / Valor de Tasacién Inieial® (ALTV):

Hemos verificado que ¢l Saldo Actual dél Préstitno a a Techa de Reférencia (dato verificado
seginfo indicado en el atibuto 9 anterior) oscila entre ¢l 3,91% y &l 9589% del Valor de
Tasacion Inicial de las propiedades hipotecadas indicad ihut
17 anterior.

De acserdo cou Io indicado Tanteriory log: Tstro trabajo, cos
nivel de:onfianza del 99% no e hast puesto de manifiesto Tncumpliimienttos que supongan
desviaciones enla poblacidn por eocinia del 1,00%.

6 alcance de nitestio trabajo ha quedado circunserits a tr revisidn de Jos aluibutos relevangbs
‘mencionados anteriormente y con el alcaice asimisino mencionado, sin que by formado pete
del sisimo la revision o elecucisn de procedimientos adicionales sobre ofra informacisn/que
pucda estar contenida en el borrador del Folleto.

Praxity
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Anexo V
Copia de la notificacién de verificacién y registro de fa CNMV

MAZARS

Nuestro fnforme g ha preparado. con Ta finelidad de cumplir con 1o cstablecido en In Ley
/2015, de.27. dé abril, die foments de la financiacion empresatial, en s Titulo 11T, en el que se
regulan los Fondos: de. Titulizacioi det Activos y Tss Sociedades Geatoras de Fondos de
“Titulizaci6n, en el marco ile:la operacion de Titulizacion anteriofmente Indicada, y, por fanto,
Yo deberd ser utilizedo par ningdn vtro fin, 1i:ser publicado en oho-fulleto o-dorumento de
‘natoralezs similat..

Mazars Avditores, SLI
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5.0, k! Reyero rrequi
‘Apoderado, Santancir de Thulizacidn, SGET, SA.
/G Via de Hortalera 3 Edifco Mgcalens, 10
2807, MADRID

Madiid, 3 g julo de 2018

Muy sefior nuestro:

e notlicamos que una @
con emision de Bonos de Titulizacidn:
Fondo: Fonda de Titulizacién RMBS Prada VI

fandos de thullzacion

tander de Titulizaci FI.

con fecha 3 de jubo de 2018, o Presidente de esta Conisiin Naclonal del Mercado de Valores ha sdoptada el
siguiente acuerdar

“De conformidecd con ko prevista en los anlculos 35, 38, 37 238 del exeo refuncido ds 1o Ley del Mercado de Vaores
5 de 27 e abr, o Aegl

e i 2 el Presi ormision Na

dlonal del wertaco de Vaiores, en virtud de le delegacién que le he sido conferida por ef Canseo d rsia Comisidn,

ACUERDA:

dido, el infosme de los audivres, drars laco

i vl Fondo de Tiulzacisn deriominado Fonda de Titulizacidn AMBS Prad Vi con emision de Bonos de Tirull-
Titul FT.SA

La Ley 16/2014,d 30 de sepriembre, determing I obiigatariedad det abono de 1 wsa (Tadfa 1.8) cwya fauida-
<i6n, por un Importe de 5.050 ruros, se notifcars posterionmente, saivo que resulte de aplcacion s xcepcion
establecida en el apanado 2 del atculo 18 Ge la menclonad Ley 16/2014.

NGNS
7

)
= 7

)
Carlos Lz facacha

Director- Depatomento de Hiescados Primarios
P delror Gral dewos (Resciucion 30/372017)
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Anexo VI

Copia del Titulo Miiltiple representativo de los Certificados de
Transmisién de Hipoteca

EC1832867

Anexo VII

Copia de las cartas de calificaciones provisionales

o nmcaps o8
BILIARIOS, S.A.,

TITULO 0L TIPLE REPRESENTATIVO DE TRES MIL CIENTO TRECE (37
3
00 DE Tl‘vul.rzlclbl‘l, RMBS

“TRANSMISION DE HIPGTECA EMITIDOS POR UNIGN DE CRED]
ESTABLECIMIENTO FINANCIERO DE cRED:l'm A FAVOR DE Ef

4 esecucion el préstarmo comesponde a ta entidad emlsora y al e del
Ceriease e Tranamin ce Hioceca e los mins exablcoos e <l
Arieulo 31 dol Aol Dogre 71672009,

presente Titulo Miltple reprasonta tres mil clento trece (3.113)
Certfcados de Transamlsion de Hipoteca cen Un noinat de cuatrocientos.

euros (428.000.349,35.-€) emitidos por Unibn de Créditos Inmooiiay
Sin perjuicio do fo anterior, ol btular del Certfiado de Trasmisién de

RIBS PRADD UL, delos vencimientos e fa misma por principal ¢ intercses, sefapre que
Uiz Incbmplinientsde ) chigacidn o sea corsecuenca de I el e 0o el
Hortaleza feudor del préstai

4 custodia y adminlstracién
reto 71672009, Ia
e 24 de sl

1. Préstamos Hipotecarios
{dos do Transmision de Hipoteca

Cortilcados e Transmisisn

lox e Hpsteea
fto Tiulo Malliple estd |

Cerfcados de Tansmisén de Mootocy represeriados cn of preeny
Tikulo se describen en ¢l anexo af misry

Hipotoca
 Tansriion

212 entidad cpfcora a5 tronsfer iendes s Tranonion 3¢
Hpotec, s5fcoma s cambios < ao.um.‘”mum el nscipedn oo

espectala e e
Siarg8 & qkenns e o i 3 3 amors s e 92
pago,

(Cada uno de los Certfcads do/ransrmisién de Higoteca r
en el presente Thulo Hdllile grticpa, a partic da a prese

o oot ser imputatl o 1

ftificaciones o los pagos correspondlientes a 'a perscns que flgure en sus

oros oo dlno thlar el Corptcado oe Transmisén de Hpatees v &n 6
domieilo de dicho Ulular que const en 2quélos

6 varos
En caco G destrucelén, sustraceién, pérdids o extravie del presents Tulo
Htiple se ostard 3 lo dispucsic on I normativa aplcable.

1 tiular de fos Cortfaces d Transmision de Hipoteca endrd derecho

Hipoteca de los reprasenados por el presenie Thula MG gk, Gue Ie serén
canjesdos por éste

oo Grochos o ol dl veapte docuient, o N srifn un iy (il o
sébad,

e uct, sistema

las dertvadas de cunlquier derecho accborlo sobre los Préstomos  TARGET2

Higtecarios, Includas Ias comislones 54 amortizacién y cancelacién

antiipada (y exciidas cualesauiera etrad comisiones) La entidad emisora y el URIlr en cada momente de s Cortificados de
Tronsmisién de Hipoteca se somelzn expresamente a los luigados y

Lo eontad enisorsprcticrs sobre s 03908 que
1 aricpe enconcpio G oy e revaciones e estaleea o co 0 Cerdcados de Tranmair e Hiciec
gilaciin vige:

En adrid, 3 9 de Julo de 2018
8 350n0 1 pricie 2 s fiades en sonceplo ge oo v de ,
sos vez, facifios por ', exidad emaos ;
ot prsages 75 en cada o Db Tedo eho  UNION DE CREDITOS INMOBELIARIOS, 5.A., E.F.C.
Sia pervid de 5 iscanllaad~> ‘e recia a entiad ==

i

o G o Féstaes Hipotaiani, Mot & Goncons 45 PGSl

come de Intereses (excepto los mportes mencionacos anteriormen )(
i omenta an

3. Falta de pago del deudor

. Philippd
o entda emisors o ssune resparsabicad aluns por o smpago ce
5165 11 anantlen dacada o L geles o (i T3
q)evmmvdm St garantas el 1 ncurivd o oaceon 45 St y ik
. b It

=
Fax
3tstFloor EMAL infoGdbescom
London
ECIM3BY.
g bt e
14 June 2018
Atta: Miguel Cruz Ropero.
Cuatrecasas
Almagro9
28010 Medrid
Spain
Pear Sir,
Re; DBRS Provisional Ratings for Fondo De Tiulizacién RMBS Prado VI,
4 (‘DBRS’ i Fondo Defitulizacién RMBS Frado VI:

Notes | TSI ‘[A..m.mmuk) Tnifiat Coupon Final Maturity Type ‘H‘ﬁng ’
X Date
Class & | ES0305352005 | 351000000 | 3 month Eacibor + [+ | 14March 2057 | NewRetiag— | AAA G
Provisions!

ChsB | BSD05352017 | 42500000 | 3month Furoor + 1% | 14 March 2052 | New Rating~ | BEB

_ Provisions! Gigh) )
Class € | ESO30S352025 | 34,200000 | 3 monte Friber = (756 | 14 Marh 2063 | ot Rated WA

L

A provisionarting s nota final Tring With espest o lhe above mentioned security snd 15ay change or b differen an the ival
igncdor . The ssignment o i i :

85 of tho datc of this leter, The. effectivencss of this rating Jeter is conditional upon DERS receiving copies of final executed
documestation with respect ta the sbove-mentioned secury.

Rags do o st e markn pm or liquidity of a sccurity. DBRS ratings may be upgraded, downgraded, placed under reviow,
irmed o discontitsed by D)

Fleass rofer to wy

v dors cory
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20 Fenehwe Stect B a4 203137 5125
3t Floor EMAL nfo@dbrs com
London

ECIM3BY.

g beena the g,

Yours trly,

DBRS Ratings Limited

Clare Meygenitie /57

Chiire Merzanctie

‘Group Managing Director

Head of Global Structored Finnce,
+1212 8083272
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“ye. .
FitchRatings

Fitch Assigns Fondo de Titulizacion, RMBS Prado VI
Expected Ratings

Link to Fitch Ratings' Report(s): Fondo de Titulizacion, RMBS Prado Vi
{https:/Awww fitchratings.com/site/re/10034130)

Fondo de Titulizacion, RMBS Prado VI - Appendix

(https:/iwww fitchratings.com/site/re/10034549)

Fitch Ratings-Madrid-14 June 2018: Fitch Ratings has assigned Fando de
Titulizacion, RMBS Prado VI's class A and B notes expected ratings, as
follows:

EUR351 million class A notes: 'AA+(EXP)sf; Outlook Stable
EUR42.8 million class B notes: 'A+(EXP)sf; Outiook Stable
EUR34.2 million class C notes: not rated

This is a Spanish RMBS transactions of mortgages originated and serviced
by Union de Creditos Inmobiliarios (UCI), a specialist lender fully owned by
BNP Paribas, S.A. (A+/Stable/F1) and Banco Santander, S.A.
(A-/Stable/F2)

The assignment of final ratings is contingent on the receipt of final
documents conforming to information already received.

KEY RATING DRIVERS

Comparable to Priar Prado

This transaction is comparable to the previous Prado IV and V
securitisations in terms of nature of the assets and structural arrangements.
The majority of the portfolio is originated via brokers and 21.7% is linked to
un-released bridge loans (UBL) granted for the purchase of a new home
with the expectation that the first hause would be sold in a short time.
However, UBL borrowers did not sell the first house and so their outstandifg
debt balance comprises two loan parts and two houses.

Younger Loans
Nearly half of the portfolio in Prado VI is less than two years seasoned. The

hitps://wwiw.fitchratings.com/site/pr/10034128 06/07:2038

ings i i
20 Feachiurch St FAX 444 0203137 5129

315t Floor EMAL info@dbr.com
London
ECIM3BY

usies,

Ao ke v g 5 an THSKO SHte on ok 36, 07 Fr s e on runrey erChAom meogoios Syt Shme v
b v o

by DO e e

st it o o sy S,

onds ot ot

e

iy e e comnt i wit
PINONS Axe SUTISC TD DCUANERS A0 CHAN LT G AGAGE TGAD THET DSCLA RS A LOATRTIONS A N e oo ahoucime. 0o GH

i com

[ Press Release | Fitch Assigns Fondo de Titnlizacion, RMBS Prado Vi Expected Rati... Page2 of §

underlying portfolio's weighted average (WA) currerit loan-to-value (C LTV) is
66.5% versus 58.3% for Prado V as of its closing date, and Prado VI's debt-
to-income (DT1) ratio estimated by Fitch is 42.8% versus 49.1% for Prado V.

Broker Origination
Of the portfolio, 73.6% has been originated via brokers or intermediaries,
which introduce applicants ta UCI where a full underwriting process is
inclusive of d ion checks. Fitch has applied a
(FF) adj for broker-origi loans of 1.2x
that constitutes a variation from the agency's criteria, which suggests a 1.5x
FF adjustment.

Strictly Sequential Amortisation

The transaction operates a strictly sequential pay-down of the Jiabifities.
Moreover, if certain cumulative default levels on the portfolic are breached,
class A noles investors are protected by the interest deferral on the class B
notes and a turbo isati ism where all i items will
be deployed first to repay the class A principal outstanding.

interest Rate Hedge

A swap will hedge the risk between the 42.1% of the portfolio that pays a
fixed interest rate (for life or during an initial period before switching to
floating rate), and the floating-rate securitisation notes.

Account Bank Limits Senior Ratings

The class A notes’ rating is capped at 'AA+sf as per Fitch's Structured
Finance and Covered Bonds Counterparty Rating Criteria, due to the
account bank replacement trigger being set in the transaction
documentation at'A-' or 'F1', which is insufficient to support a 'AAAsF notes’
rating.

VARIATIONS FROM CRITERIA

Treatment of Broker-Originated Loans

Fitch has reduced the FF adjustment for broker-originated loans to 1.2x from
1.5x. This eriteria variation is supported by UCI's overhaul of the lender's
underwriting and servicing strategies after the global financial crisis, and the
performance data provided. Both point towards better performance than

broker ori ion in Spain. A model-implied rating impact of zero
and one nofches for class A and B notes respectively is linked to this
variation.
hitps:/fvesw.fitchratings comisite/pr/10034128 06/07/2018
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RATING SENSITIVITIES

1 i in FF and in recovery rates (RR) on the
portfolio beyond those outlined by Fitch for the stress scenarios
commensurate with the note ratings could result in negative rating actions.
The following are the model-implied sensitivities from a change in selected
input variables:

Class A:

Current rating: 'AA+sf'
Increase FF by 25%, reduce RR by 25%
Increase FF by 50%, reduce RR by 50!

Class B:

Current rating: 'A+sf

Increase FF by 25%, reduce RR by 25%: 'BBBsf
Increase FF by 50%, reduce RR by 50%: 'BB-sf'

USE OF THIRD-PARTY DUE DILIGENCE PURSUANT TO RULE 17G-10
Form ABS Due Diligence-15E was not provided to, or reviewed by, Fitch in
relation to this rating action.

DATA ADEQUACY

Fitch received loan-by-loan information for nearly all the fields under the
agency's RMBS data template, and an agreed-upon-procedures (AUP)
report from the pool as of June 2018 prepared by an international audit firm.
Fitch concluded that there were no findings that affected the rating analysis

Overall, Fitch's assessment of the asset pool information relied upon for the
agency's rating analysis ing to its i rating i
indicates that it is adequately reliable.

SOURCES OF INFORMATION

The information below was used in the analysis.

- Loan-by-loan data provided by UCI as at 5 June 2018.

- Historical performance data provided by UCH on delinquencies, defaults,
recoveries and prepayments up to 31 December 2017,

MODELS .
The model below was used in the analysis. Click on the link for a description
of the model.

ResiEMEA.

hteps:fiwwow.fitchratings com/site/pr/10034128 06/07018
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Rating Criteria (pub. 31 May 2018)
(https:/mwww.fitchratings.comy/site/re/10029890)

Global Structured Finance Rating Criteria (pub. 15 May 2018}
{https:/ww.fitchratings.com/site/re/10029600)

Structured Finance and Covered Bonds Counterparty Rating Criteria
Derivative Addendum (pub. 31 May 2018)

{https:/Amww fitchratings.comvsite/re/10029831)

Structured Finance and Covered Bonds Interest Rate Stresses Rating
Criteria (pub. 02 Feb 2018) (https//www fitchratings.com/site/re/10018549)

Additional Disclosures
Dodd-Frank Rating Information Disclosure Form

(https:/fwww fi i i frank-di 10034128)
Solicitation Status

100341 jcitation)
E Policy (hitps:/fwww. ings.comiregutatory)

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS
AND DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND
DISCLAIMERS BY FOLLOWING THIS LINK:
HTTPS://MWWW.FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS.
IN ADDITION, RATING DEFINITIONS AND THE TERMS OF USE OF
SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEB
SITE AT WWW.FITCHRATINGS.COM. PUBLISHED RATINGS, CRITERIA,
AND METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL
TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS
OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE, AND OTHER
RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE
FROM THE CODE OF CONDUCT SECTION OF THIS SITE. DIRECTORS
AND SHAREHOLDERS RELEVANT {INTERESTS ARE AVAILABLE AT
HTTPS:/MWW.FITCHRATINGS.COM/SITE/REGULATORY. FITCH MAY
HAVE PROVIDED ANOTHER PERMISSIBLE SERVICE TO THE RATED
ENTITY OR ITS RELATED THIRD PARTIES. DETAILS OF THIS SERVICE
FOR RATINGS FOR WHICH THE LEAD ANALYST IS BASED IN AN EU-
REGISTERED ENTITY CAN BE FOUND ON THE ENTITY SUMMARY
PAGE FOR THIS ISSUER ON THE FITCH WEBSITE.

Copyright © 2018 by Fitch Ratings, Inc., Fitch Ratings Ltd. and its
subsidiaries. 33 Whitehall Street, NY, NY 10004. Telephone: 1-800-7#53-
4824, (212) 908-0500. Fax: (212) 480-4435, Reproduction or retransmission
in whole or in part is prohibited except by permissicn. All rights reserved. In

hups:ivww. fitchratings.com/site/pr 10034128 06/07/2018
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{hittps:/hwww fif
EMEA Cash Flow Model.
(https:/; i

REPRESENTATIONS AND WARRANTIES
A description of the i \ ies and
enforcement mechanisms (RW&Es) that are disclosed in the offering
document and which relate to the underlying asset pool is available by

ing the appendix under "Related below. The
appendix also contains a comparison of these RW&ES to those Fitch
considers typical for the asset class as detailed in the Special Report titled
"R ions, ies and I in Global
Structured Finance Transactions,” dated 31 May 2016.

Contacts:

Primary Analyst

Alberto Faraco, CFA
Associate Director

+34 917 025 778

Fitch Ratings Espana S.A.U.
Plaza Colon 2, Torre Il
28046 Madrid

Secondary Analyst
Ricardo Garcia
Associate Director
+34 917 025 772

Committee Chairperson
Juan David Garcia
Senior Director

+34 9170257 74

Media Relations: Athos Larkou, London, Tek: +44 203 530 1548, Email:
athos. larkou@fitchratings.com

Additional information is available on www.fitchratings.com
Applicable Criteria

EC1832863

Elropean RMBS Rating Criteria (pub. 11 May 2018)
(https/iwww fitchratings.com/site/re/10030134)
Exposure Draft: Structured Finance and Covered Bonds Counterparty

hittps:/fwwew fitchratings. comisite/pr/10034128 06/07/2018
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issuing and maintaining its ratings and in making other reports {inciuding
forecast information), Fitch relies on factual information it receives from
issuers and underwiiters and from other sources Fitch believes to be

credible. Fitch conducts a ir igation of the factual i
relied upon by it in accordance with its ratings methodology, and obtains
i ification of that i fon from i sources, to the

extent such sources are available for a given security or in a given
Jurisdiction. The manner of Fitch’s factual investigation and the scope of the:
third-party verification it obtains will vary depending on the nature of the
rated security and its issuer, the requirements and practices in the
Jurisdiction in which the rated security is offered and sold and/or the issuer is
located, the availability and nature of relevant public information, access to
the management of the issuer and its advisers, the availability of pre-existing
third-party verifications such as audit reports, agreed-upon procedures
letters, appraisals, actuarial reports, engineering reports, legal opinions and
other reports provided by third parties, the availability of independent and
competent third- party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other
factors. Users of Fitch’s ratings and reports should understand that neither
an enhanced factual investigation nor any third-party verification can ensure
that all of the information Fitch relies on in connection with a rating ora
report will be accurate and complete. Ultimately, the issuer and its advisers
are responsible for the accuracy of the information they provide to Fitch and
to the market in offering documents and other reports. In issuing its ratings
and its reports, Fitch must refy on the work of experts, including independent
auditors with respect to financial statements and attorneys with respect to
legal and tax matters. Further, ratings and forecasts of financial and other

i ion are fe d-focking and embody assumptions and
predictions about future events that by their nature cannot be verified as
facts. As a result, despite any verification of current facts, ratings and
forecasts can be affected by future events or conditions that were not
anticipated at the time a rating or forecast was issued or affirmed.

The information in this report is provided "as is” without any representation
or warranty of any kind, and Fitch does not represent or warrant that the
report or any of its contents will meet any of the requirements of a recipient
of the report. A Fitch rating is an opinion as to the creditworthiness of a
security. This opinion and reports made by Fitch are based on established
criteria and methodologies that Fitch is continuously evaluating and

updating. Therefore, ratings and reports are the collective work product of
Fitch and no individual, or group of individuals, is solely responsible for a
rating or a report. The rating does not address the risk of loss due 1o risks

bttps:/iwwww fitchratings. com/site/pe/10034128 06/072018




0272018

0272018

EC1832862

[ Press Release ] Fitch Assigns Fondo de Titlizacion, RMBS Prado VI Expected Rati... Page7of

other than credit risk, unless such risk is specifically mentioned. Fitch is not
engaged in the offer or sale of any security. All Fitch reports have shared
authorship. Individuals identified in a Fitch report were involved in, but are
not solely responsible for, the opinions stated therein. The individuals are
named for contact purposes only. A report providing a Fitch rating is neither
a nor a substitute for the i verified and
presented fo investors by the issuer and its agents in connection with the
sale of the securities. Ratings may be changed or withdrawn at any time for
any reason in the sole discretion of Fitch. Fitch does not provide investment
advice of any sort. Ratings are not a recommendation to buy, sell, or hold
any security. Ratings do not comment on the adequacy of market price, the
suitability of any security for a particular investor, or the tax-exempt nature
or taxability of payments made in respect to any security. Fitch receives fees
from issuers, insurers, guarantors, other obligors, and underwriters for rating
securities, Such fees generally vary from US$1,000 to US$750,000 (or the
applicable currency equivalent) per issue. In certain cases, Fitch will rate all
or a number of issues issued by a particular issuer, or insured or guaranteed
by a particular insurer or guarantor, for a single annual fee. Such fees are
expected to vary from US$10,000 to US$1,500,000 (or the applicable
currency equivalent). The assignment, publication, or dissemination of a
rating by Fitch shall not constitute a consent by Fitch to use its name as an
expert in ion with any i filed under the United
States securities taws, the Financial Services and Markets Act of 2000 of the
United Kingdom, or the securities laws of any particular jurisdiction. Due to
the relative efficiency of electronic publishing and distribution, Fitch research
may be available to electronic subscribers up te three days earlier than to
print subscribers.
For Australia, New Zealand, Taiwan and South Korea only: Fitch Austrafia
Pty Ltd holds an Australian financiai services license (AFS ficense no.
337123) which authorizes it to provide credit ratings to wholesale clients
only. Credit ratings information published by Fitch is not intended to be used
by persons who are retail clients within the meaning of the Corporations Act
001
Fitch Ratings, Inc. is registered with the U.S. Securities and Exchange
Commission as a Nationally R Rating O (the
"NRSRO"). While certain of the NRSRO's credit rating subsidiaries are ligted
on Item 3 of Form NRSRO and as such are authorized to issue credit rgtings
on behalf of the NRSRO (see https:/iwww fitchratings.com/site/regut:
other credit rating subsidiaries are not listed on Form NRSRO (the "non-
NRSROs") and therefore credit ratings issued by those subsidiaries are not

S
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Reglamento de la Junta de Acreedores
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issued on behalf of the NRSRO. However, non-NRSRO personnel ray
participate in determining credit ratings issued by or on behalf of the

Solicitation Status

The ratings above were solicited and assigned or maintained at the request
of the rated entity/issuer or a related third party. Any exceptions follow
below.

Fitch Updates Terms of Uise & Privacy Policy

Wa have updated our Terms of Use and Privacy Policies which cover all of
Fitch Group’s websites. Learn more

Endorsement Policy - Fitch's approach to ratings endorsement so that
ratings produced outside the EU may be used by regulated entities within
the EU for regulatory purposes, pursuant to the terms of the EU Regulation
with respect to credit rating agencies, can be found on the EU Regulatory
Di (https://www. i y) page. The

status of all i ratings is provided within the entity
summary page for each rated entity and in the transaction detail pages for
all structured finance transactions on the Fitch website. These disclosures
are updated on a daily basis.

hps:iwww fitchratings.com/site/pr/1 0034128 06/07/2018

RULES FOR THE MEETING OF CREDITORS
TITLE 1
GENERAL PROVISIONS

Asticle 1
General

According to Article 37 of Law 5/2015, the Meeting of Creditors will be validly
constituted upon execution of the public deed for the incorpotation of the Fund,
assignment of the assets and asset-backed secusites issuance.

1.2 The contents of these Rules aze deemed to form pat of each Note issued by the
fund.

13 The Rulesal the relationship of the
Loan provider and the Swap Counterpasty (the “Other Cseditass”). No creditor
of the Fund other tha the Noteholders and Other Creditors shall have the right
t0 vote at any Mecting of Creditors.

1.4 Aay matter relating to the Meeting of Creditors which is not regulared under
these Rules shall be regulated in accordance with Atticle 37 of the Law 5/2015
and, if applicable, in accordance with the provisions contained in Royal Decree-
Law 1/2010 of 2 July approving the Restated Text of the Capital Companies
Act (“Capital Companies Act”}, as amended, relating to the Secutity-holders’
Syndicate.

Apy and all Noteholders and Other Creditors aze members of the Meeting of
Creditors and shall be subject to the provisions established in these Rules as
modified by the Meeting of Creditors.

The Meeting of Credilors convened by the Management Company shall have
the objective of defending the interests of the Notcholders and Otber Creditors,
but Timited to what is set out ia the Transaction Documents and without dis

tinction between the Noteholders and Other Creditors. Any information given
10 Noteholders must be given to the Other Creditors.

Asticle 2
Denitions
All capitalised terms of these Rules not otherwise defined hercin shall have the same

ineaning set forth in the Prospectus and the Deed of Incorporation,

- “Exuaoidioaty Resolution” means a resokation passed at a Meeting of Credi-
.. tors duly convened and held in sccordance with the Rules. - -
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- “Written Resolution” means a resolution in writing signed by or on behalf of all
Noteholders and Other Creditors who are then entitled to reccive nofice of a
Ieeting in accordance with the Rules for the Meefing of Creditoss, whether con-
tainied in onc document or several documents in the same form, cach signed by
or on behalf of one or mote such Noteholders or by or on behalf of one or more
of the Other Creditots;

“Resolution” means a resolution passed by the Noteholdezs oz Other Creditos
at a Meeting of Creditors or by virtue of 2 Written Resolution.

“Transaction Party” means any person who is  party to a Transaction Docu-
ment and “Transaction Parties” means some or all of them;

- “Transaction Documents” means the following documents: () Deed of Incor-
poration of the Fund; (i) the Management, Placement and Subscription
r\[;xeancnt (ii) the Subordinated Loan Agreement; (iv) the Swap Transaction; (v)
he Guatanteed Rejuvestment Agreement; (vi) the Payment Agency Agreement;
and {vii) any other documents exccuted from time (o time aftet the Date of In-
cotporation in connection with the Fund and designated as sach by the relevant
pasties.

Scparats and combined mostings

31 An Exemordinary Resolution which, in the opinion of the Management Com-
pany, affects the Notcholders but does not give sise to an actual or potential
conflict of interest between the Noteholders and/for Other Creditors shall be

ransacted at a separate Meeting of Creditors for Noteholdess or at 2 single
Meeting of Creditoss for both Noteholders and the Other Creditors, as the Man-
agement Company shall determine at its absolute discretion,

Meetings consensd by Noteholders and Otber Creditors

41 A Mecting of Creditors shall be convened by the Management Company apon
the request in wiiting of a Class or Classes of Noteholders holding no less than
10 per cent of the sggregate Outstanding Principal Balance of Notes of the rel.
evant Chass or Classes or Other Creditors holding no less than 10 pe cent of the
cuistanding principal amount duc to such Other Creditors. Noteholders and
Other Creditors can also participate in a Meeting of Creditors convened by the
Management Company to consider any mattes affecting theis interests.

I

However, unless the Management Company, on behalf of the Fund, has an fb-
ligation to take such action under these Rules, the Noteholders and the Gfther
Creditors are not entitled to instruct or direct the Management Company t6 teke
any aciions without the consent of the Mecting of Creditors.

£C1832859

with Article 23.2 b} of Law 5/2015, in which case it shall be at Jeast one or more
persons holding or representing not less than seventy-five per cent (75%) of the
Outstanding Pincipal Balance of the Notcs of the relevant Class ot Classes and
seventy-five per cent (75%) of the outstanding principal smount due to each of
the Other Creditors.

7.3 The quorum at any Adjoumed Meeting to vote on an Tixtiaordinary Resolution,
other than regarding a Reserved Mattex, shall be at least one oz more persons
being o representing Noteholders of the relevant Class or Classes, whateves the
aggregate Outstanding Principal Balance of the Notes so held or represented in
such Class or Classcs.

74 'I'he quorum at any Adjourned Meeting 10 vote on an Extraordinary Resolution
relating to a Reserved Mattex shall be at least one or mose persons holding or
representing not less than thity-three per cent (33%) of the Outstanding Prin-
cipal Balance of the Notes of the relevant Class or Classes form a quorum, unless
the Reserved Matter s to decide the Early Liquidation of the Fund in accordance
with Asticle 23.2 b) of Law 5/2015, in which case it shall be at least one ot more
‘pessons holding or sepresenting not less than seventy-five per cent (75%) of the
Outstanding Principal Balance of the Nates of the relevant Class or Classes and
seventy-five per cent (75%) of the outstanding principal amount due to each of
the Other Creditors,

7.5 ‘These is a0 minimum quorum of Other Creditots for a valid quorum of any
Tnifial Meefing or Adjourned Meeting except for such Meeting is to decide the
Baly Liquidation of the Fund in accordsoce with Acticle 23.2 ) of Law 5/2015
in which case onc o more holding less than

< pe cent (715%) of the outstanding principal smount due o cach of the Ot

Creditoss shall attenc.

Tot the purposes of calculating the relevant quorum and the required majority, the
entitlement of the Noteholders and Other Creditors to attend the meeting or to vote
shall be determined by reference to the Outstanding Pincipal Balance of the Notes of
the relevant Class or Classes of the outstanding principal due o cach of the Other
Creditors on the immediately preceding Payment Date fo the convening of the Meet-
ing.

Article 8
Required Majority

81 An Extordinsy Resolution is vlidly passed at any il Mecting and/o A

1 Txassordinary Resolution to be passed to decide the Faty Liquidation of the
Fund in sccordance with Article 232 b) of Law 5/2015, not less than seventy-
ive per cent (75%) of the votes cast by the Noteholders attending the relcvant
smeeting have been cast in favous thercof, or (i) in sespect of an Exttaordinary

TITLE 1
MEETING PROVISIONS

Article
Comsening of Meeting

5.1 The Management Company may at its discretion convene  meeting at any time
and shall convene « meeting if 30 instructed by the relevant percentage of Note-
holders or Other Creditors set forth in section 4.1 above,

52 Whenever the Management Company is about to convene any such meeting, it
shall immediately give notice of the date thercof and of the nature of the business
10 be transacted thezeat, through the publication of a mateial event (bubo re-
sants) with the CNMV.

53 The resouces needed and the costs incursed for cach Meeting of Creditors shall
be provided and borae by the Fund.

5.4 For each Meating of Creditor, h Management Company shal d:n;,nmc arep-
4, therefore, forany
Meeting of Creditors.
Article 6
Notiee

6.1 The Management Company shall give at least 21 calendas days’ notice (exclusive
of the day on which the nofice is given and of the day on which the meeting is
to be held) specifying the date, time and place of the initial meeting (“Initial
Meeting”) to the Notcholders and Other Creditoss.

62 Without prejudice to the above, the Management Company may adjoun such
Initial Meeting for 10 calendar days (“Adjourned Meeting”).

Asticle 7

Quorms at Tnitial Mecting and Adjornad Mastings

“The quorum at any Initial Meeting fo vote on an Extraordinazy Resoltion, other

particular Class ox Classes of Notes, shall be at least one o
or teprescating a majority of the Outstanding Principal Balance of the Notes of
cach of ¢ or Classes,

7.2 The quorum at any Initial Mecting to vote on an Fixtraordinary Resolution re-
Iating 0 a Reserved Mancr shall be at least one or more persons holding o
I

- e p
ipal Balance of the Nowofiie lere: formn a quorum unless
the Reserved Matter is to decide the Farly Liquidation of the Fund in zccordance

Resolution to be passed to decide the Early Liquidation of the Fund in accord-
ance with Aticle 23.2 b) of Law 5/2015, not less than scventy-five per cent
{75%) of the total outstanding principal held by the Noteholdess and not less
than seventy-five pet ceat (75%) of the total outstanding principal held by the
Other Creditors have been cast in favour thercof, also taking into account those
not attending the relevant meeting,

Asticle 9

Wisten Resolution
A Written Resotution is validly passed when it has heen signed by or on behalf of the
Notcholders and Other Creditors holding one hundred per cent (100%) of the Out-
standing Principal Balance of the Notes of the relevant Class or Classes form 2

quoruem or the credit affected, as the case maybe. A Witten Resolution shall take
effectas if it were an ixtraordinary Resolution.

e 1
Matsers requiring an Exciraondinary Resolution

An Extraordinary Resolution is required to approve any Rescrved Mateer

Article 11
Resersed Matiers

The following arc “Resesved Matters”

) to change any date fixed for the payment of principal or interest in respect of
the Notes, to reduce the amount of peincipal or interest duc on any dute in
respect of the Notes or to alter the method of ealculating the amount of any
payment in respect of the Notes on redemption o maturity;

(i) to change the currency in which amounts due in respect of tae Notes are paya-
ble;

(i) to alter the priority of payment of interest or principal in respect of the Notes;

() to change the quorum required at any Meeting of Creditors or the majority re-
quired to pass an Extraordinary Resolution;

() to authorise the Management Company ox (f relevant) any other Transaction
Party to petform any act ot omission which is not expressly regulated under the
Deed of Incorporation and othex Transaction Documents;

{vi) to approve the termination of the Fund in accordance with Asticle 23.2b) of
Law 5/2015:
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(vii) to approve any proposal by the Company for any of
the Deed of Incarporation ot any armngement in respect of the obligations of
the Fund under or in respect of the Notes;

ct the Company or any other person to do all that may be
necessaty to give cffect to any Exizaordinary Resolation;

(i) to give any other authorisation or approval which under the Deed of Incorpo
zation or the Notes is zequired to be given by Extraordinaty Resolution;

() to appoint any pecsons as a committee to represent the nterests of the Note-
holders and to confer upon such committce any powers which the Noteholders
conld themselves exexcise by Extraordinary Resohution; and

(xi) to amend this definition of Reserved Matters.

Asticle 12
Relationships betwoen Notebolders and Other Creditors

Resolutions of the Ciass A Notes will bind bolders of the Class B Notes and the
Class C Notes as well as Other Creditors, save where they relate to a Reserved Mat-
ter. However neither holders of the Class B Notes, Class C Notes nor Other
Creditors may bind the Class A Notes.

Resolutions of the Class B Notes will bind holders of the Class C Notes as well zs
Other Creditors, save where they relate to a Reserved Matter. However neithet hold-
exs of the Class C Notes nor Other Creditors may bind the Class B Notes.

No Extraordinary Resolution involving a Reserved Matter that is passed by the hold-
exs of one Class of Notes oz Other Creditors shall be cffective unless it is sanctioned
by an Extraordinary Reselution of the holders of each of the other Classes of Notes
then outstanding.

Any zesolution passed at 2 Meeting of Creditozs duly convened and held in accord-
ance with these Rules and the Deed of Tncorporation. shall be binding upon all
Noteholders and the Other Creditors, whether or not present at such meeting and
whether of not voting.

In addition, 5o long as any Notes are outstanding and there is, in the Management
Company’s sole opinion, a confliet between the interests of the Notcholders and the
Other Creditors, the Management Company shall have regard solely to the interest,
of the Noteholders in the exercise of its discetion

Article 13
Do

Anexo IX

Glosario de definiciones

EC1832858

The Meeting of Creditoss’ domicile is located at the Management Company's regis-
tered office, i.e., Gran Via de Hortaleza, 3, 28033 Madiid.

Howeve, the Meeting of Creditors may meet whenever appropiate at any other
venuein the city of Madrid, with express specification in the nofice of call to meeting,

‘GOVERNING LAW AND JURISDICTION

Asticle 14
Gonerning low ard jurisdicion

14 These Rules and any non-conteactual obligations arising thetefrom or in con
ncction thetewith are governed by, and will be construed in accordance with, the
Inws of Spain.

142 All disputes arising out of or in connection with these Rules, including those
concerning the validity, intetpretation, performance and termination hereof,
shall he exclusively setded by the Courts of the city of Madsdd,

EC1832857

DEFINITIONS

“12-month EURIBOR” (“EURIBOR « 12 meses”) means, for a given day, the
deposits in euros for a period of 12 months which appears on the REUTH
“EURIBOR1” Page.

“Additional Building Blocl” (“Midids Adiional a la Nota dz Vlore:”) means the Additional
Building Block to the Secusities Note regarding the issuance of Notes prepated in accordance
with Annex VI of Regulation (EC) No 809,/2004, approved by the CNMYV on 3 July 2018,
“ATFMR” means the Commission Delegated Regulation (EU) No 231/2013 of 19
December 2012, supplementing Directive 2011/61/EU of the European Padiament and of
the Council with regard to exemptions, general operating conditions, depositatics, leverage,
transpazency and supervision,

“AIAF” means ATAF Mercado de Renta Fija, S.A., the secutities exchange for fixed-income.
secusities located in Madrid on which the Notes arc expected to be listed.

“Assignor” ("
Financieso de

finté”) means UCT, Unién de Cxéditos Inmobiliarios, S.A., Establecimiento
rédito.

“Available Funds” (“Fondos Diponibles’) means the amounts received by the Fund as
principal of and interest on the Receivables, the retums on the Cash Flow Account, the
Reserve Tund, the amounts recoived from the Swap Counterparty under the Swap
“Iansaction (cxcluding any Fligible Credit by the Swap Counterpatty in the
Counterparty Downgrade Collateral Account and any Swap Replacement Procecds received
by a replacement Swap Covaterpaty in those events as provided in the Swap Transaction)
and any amounts tht the Fund may recei lished ir. section 3.4.6.2) of the Additional
Building Block, which will be applied o each Payment Date to the payments established in
the Priosity of Payments included in section 3.4.6 b} of the Additional Building Block

“Back-Up Servicer Facilitator” (“Adninisirador de Respalds”) means Banco Santandes, S.A.,
who has agreed, if so required, to peeform the duties of searching for 1 new servicer.
“BMR” means the Regulation (5U) 2016/1013 of the Turopean Parliament and of the
Council of 8 June 2016 on indices used as benchmarks in financial instruments and financial
contracts or to measure. the performance of investment fands and amending Directives
2008/48/KC and 2014/17/EU and Regulation (EU) No 596/2014

“BNP PARIBAS, London Branch” means BNP Patibas, London Branch.

“BP2S” means BNP Paribas Securities Services, Sucursal en Espaia

“Bridge Loans” (“Préstamos Puenié”) mezas the Mottgage Loans granted for the purchase of
a new property 1o a borrower with the expectation that the fisst propercy would be sold
within a peziod of time.

“Business Day” {“Di [1ibi?") means asy day that is not ane of the following:

©  Sawrday;

G)  Sunday;
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A holiday according to the TARGET? calendat (only for the pusposes of
determining the nominal interest rate applicable for cach Interest Accrual
Period). Apast from the days recoguised in paragraphs () and (i) above, it
also includes 1 Jamuary, Good Friday, Easter Monday, 1 May, and 25 and 26
December 2n

() Public holidays in Madsid (for the purposes of detesmining the nominal
intetest rate applicable for each laterest Accrnal Period and for the other
terms and condifions of the issue).

“Capital Companies Act” (“Lzy de Sociedades di Capiter”) means Royal Decree-Law 1/2010
of 2 July approving the Restated Text of the Capital Companies Act.

“Cash Flow Account” (“Cunta de Tesorerid”) tmeans the aceount o be opened in the name
of the Fund by the Management Company at Santander, the operation of which will be
covered by the Guarantecd Reinvestment Agreement.

“Change of Home Loans” (“Préstamos d¢ Cambio de Casa”) means the Mortgage Loans
granted for the purchase of a new propesty to  bortower with the expectation that the first
‘property would be sold within a period of time.

“Civil Code” (“Cidigo Cin”) means the Civil Code published by virtue of the Royal Decree
of 24 July 1889 and the other prepazatory provisions.

“Civil Procedural Act” ot “Law 1/2000” (“Ley de Enjhicanoento Civit” ox “Ley 1/20007)
‘means Law 1/2000 of 7 January on Civil Procedure.

“Class” (“Clase”) means each class of Notes.

lass A Matgin” (“Masgen de Iz Clase A”) (means a margin of +0.43% per annum to (and
including) the Step-Up Date and mazgin of +0.86% per annum from (but excluding) the
Step-Up Date to (and including) the Final Maturity Date of the Notes.

“Class B Margin” (“Margor de {a Clase B") means a margin of +0.60% per annum to (and
including) the Step-Up Date and margin of +1.20% per annum from (but exchuding) Step-
Up Dste to (and including) the Final Magusity Date of the Notes.

“Class C Margin® {“Margen de s Cluse € means a masgin of +0.75% per anaum to (and
including) the Step-Up Date and margin of +1.50% per annum from (but excluding) Step-
Up Date to (and including) the Final Matusity Date of the Notes.

“Class A Notes” *Boras dr ClaseA”) means the secuitisation notes issued against the Fury
in the total nominal amount of THREL HUNDRED FIFTY-ONE MILLION EURS
(€351,000,000), wadde up of THREE THOUSAND FIVE HUNDRED TEN (3,510)
cach with a nominal value of ONE HUNDRED THOUSAND EUROS (€100,000).

in the total nominal amount of FORTY-TWO MILLION EIGHT HUWADRED
THOUSAND REROS (642,800,000 represented by FOUR HUNDRED INTY-

FIGHY (428) Notes cach with aomunal value of ONI; HUNDRED THOUSANS EUROS
(€100,000).

EC1832855

“Clean-up Call” (“Opaisn de Compra por Clean-Up Calf’) means when the Management
Company exercises its sight to eatly liquidation of the Fuad if at any time, the aggregate
Outstanding Balance of the Receivables less non-principal collections applicd to reduce
principal balance, falls below 10% of the aggregate ourstanding balance thereof on the Date
of Incorporation, in accosdance with section 4.4.3. of the Registeation Document,

“CNMY” means the Nationa] Securities Market Commission (Cornisisn Nacional del Mercads
d Valores.

“Commercial Code” (“Cédigo de Comercid”) means the Commercial Code published by virtue
of the Royal Decree of 22 August 1885.

“Counterparty Downgrade Collatecal Account” (“Cuenta de Colaterdl de la Contraparte del
Swap") means an account of the Fund used for the posting of collateral by the Swap
Counterparty in accordance with the Swap Docamentation and specifically, in accordance
with the Credit Support Annex. In the event that the Swap Counterparty should transfer any
Liligible Credit Support (as defined in the Swap Transaction) to the Fund in connection with
the Swap Lansaction, the Fand shall hold such Eligible Ceedit Support in the Counterparty
Downgeade Collateral Account which shall be segzegated from the Cash Flow Account and
from the general cash flow of the Fund. Collateral deposited in such Countesparty
Downgrade Collateral Account shall not constitute collections and, as such, they will never
be taken into account as Available Funds of the Fund. The Eligible Credit Support shall
secure solely the payment obligations of the Swap Counterpasty to the Fund under the Swap
ransaction in case of termination of the Swap Transactibn. The amounts in the
“ounterparty Downgrade Collateral Account will be applied in ox towards satisfaction of
Swap Countesparty's obligations to the Fund upon termination of the Swap Transaction.

ess Swap Collateral shall not be availzble to the ordinasy creditors of the Fund and shall
be setumed to the Swap Counterparty ovtside of the Prioxity of Payment o the Liquidation
Priority of Payments, as applicable.

“CPT” (“IPC") means the Consumet Price Index for the last twelve (12) months published
in the National Statistics Tnstitute bulletin (Botstin def Instituto Nacianal de Fistaditiad), one (1)
manth before the revision of the intetest rates of the Mortgage Loans.

“CPR” (“Tasa Anal Constante de Prepags”) means Constant Annual Pre Payment
"Credit Support Atnex" means the financial collateral agrecment to be wnderwritten
between the Management Company, acting on behalf of the Fund and the Sw
Comnterparty in eelation with the Swap Transaction.

“CRR” (“Reglamento CRR”) means Regulation (EU) No 575/2013 of the E:
Parlizment and of the Council, of 26 June 2013, on pmdertial requirements for feredit

institutions and jnvestment firms and smending Regulation (EU) No 648/2012.
“Cumulative Default Ratio” (“Raio de Falldos Aaurulads”) means on any D
Date, the cumulative balance of the Defaulted Receivables since the Date of Incorporation
divided 5 the Outstanding Balance of the Receivables on the Date of Incorporation.

ehnination

“Date of Incomporation” (“Fichz d: Cancticiin™) means the day on which the Decd of
thorised. The Date of ion is scheduled fox 9 July 2018,

“DBRS” means DBRS Ratings Limited.

“Class C Notes” (“Bonos de Clase C*) means the secusitisation notes issued against the Fund
in the total nominal amount of THIRTY-FOUR MILLION TWO HUNDRED THOU-
SAND EUROS (€34,200,000), made vp of THREE HUNDRED FORTY-IWO (342)
Notes each with nominal value of ONE HUNDRED THOUSAND EUROS (€100,000).
“Class A Target Amortisation Amouat” (“Tupurte Oljetisa de Amantiacisn de os Boros de la
Clase A7) means an amount equal to the positive difference on that Payment Date between.
() the Outstanding Principal Balance of the Class A Notes, , Class B Notes and Class G
Notes and (i) the aggregate of the Outstanding Balance of the Non-Defaulted Receivables
on the last date of the Calculation Period immediately prior to the Payment Date.

“Class B Target isation Amount” (“Inurte Olyetivn de A in de os Boros de la
Clase B”) means, once the Class A Notes have been redeemed in fll an amount equal to the
positive difference on that Payment Date between () the Outstanding Principal Balance of
the Class B Notes and Class C Notes and (i) the aggregate of the Outstanding Balance of
the Non-Defaulted Receivables on the st date of the Calculation Petiod immediately prior
10 the Payment Date.

“Class C Target Amortisation Amount” (“Trporte Oetivo de Amorsizacisn de los Bonos de la
Clase €?) means, once the Class A Notes and the Class B Notes havebeen redeemed in full,
an amount equal to the positive difference on that Payment Date between () the Outstanding
Principal Balance of the Class ¢ Notes and (i) the aggregate of the Outstanding Balance of
the Non-Defaulted Receivables on the last date of the Calculation Period immediately prior
to the Payment Date.

orios
uding the

“Class B Interest Deferral Trigger Event” (“Baents Deseniadisiante de Difirimioats de
e Ia Clase B”) means on the Determi Datey y Payment Date, inch
Detexmination Date preceding the Fisst Payment Date, in which the Cumulative Default
Ratio is equal to o higher than the following percentages:

1. Undl Determination Date (inchusive) immediately preceding the Payment Date falling in 1
year after the Date of Incorporation: 2.50%

2. Until Determination Date (inclusive) immediately preceding the Payment Date falling in 2
years after the Date of Tncorporation: 5.50%;

3. Until Determination Date (inclusive) immediately preceding the Payment Date falling in 3
years after the Date of Tncorporation: 13.00%;

4. UntitT Date (inclusive) ately preceding the Payment Date falling in 4
years after the Date of Incorporation: 15.50%;

5. After Determination Date (exclusive) immediatcly preceding the Payment Date falling in
4 years afrer the Dare of ion: 20.00%.

"DBRS Critetia” (“Critrios DBRS”) means the provisions of the Legal Citetia for Furo-
pean Structared Finance Transactions document published by DBRS in September 2017.
"DBRS Ratings Event I Required Ratings" means the ratings agreed under the Swap
Docamentation ss Ratings Fvent I Required Ratings for DBRS, which will depend on the
ratings allocated by DBRS to the Swap Counterpasty from time to time.

"DBRS Ratings Event II Required Ratings” means the ratings agreed under the Swap
Documentation 2 Ratings Event 11 Required Rafings for DBRS, which will depend on the
ratings allocsted by DBRS to the Swap Counterparty from time to time.

"DBRS Required Ratings” means the DBRS Ratings Event T Required Ratings or the
DBRS Ratings Event I Required Ratings, as applicable.

“Deed of Incorporation” (“Fiswritura de Constitncits”) means the Deed of Incorporation of
the Fand for the Sccuritisation of Receivables, RMBS PRADO VI, Assignment of
Receivables and the Issue of Securitisation Notes.

“Defanlted Receivable” (“Dercho de Crdito Fallids”) means, at any tine, any Receivable that
() has instalments pending payment for twelve (12) or more months, ot (i) whose debt, in
the opinion of LICI, has been deemed not recoverable by the Servicer.

“Delinquency Ratio” (“Ratio de Morosidad”) means the Outstanding Balance of the
Delinguent Receivables divided by the Outstanding Balance of the Receivables.
“Delinquent Receivable” (“Derecho de Cridito Morosr™) means, at any time, any Receivable
which is nirety (90) days or more in arrears and is not a Defaulted Recs

“Determination Date” (“Fesha de Determinariin”) means the date on which the Management
Company will carzy out the calculations required to determinc the Ourstanding Principal
PBalance of the Notes and the Outstanding Balance of the Receivabies in the name of the
Fund. The Determination Dates will be those which corzespond to the fifth (5%) Busincss
Day before cach Payment Date.

“Determination Period” (“Periady de Determinacion”) means each of the periods included
between fwo consecutive Determination Dates, including the initial Detesmination Date of
he coeresponding period in each Deteeminarion Period and excluding the Determination
Date at the end of the corresponding period.

“Disbutsement Date” (“Fucha de Destrrbolss”) means 12 July 2018.

“Ealy Liquidation” (“Liguidacién Anticjpada”) mezns the liquidation of the Fund and, thus,
the prepayment of the issue of Notes on a date prior fo the Legal Maturity Date, in
accordance with the cases and procedute set out in section 4.4.3 of the Registration
Docament

“Early Redemption” (“Amontizaciin Anicipads”) means the zedemption of the Notes on &
date priot to the Final Maturity Date of the Notes in the event of Eaxly Liquidation of the
Fund in accoxdance with the requirements sct forth in section 4.1.3 of the Registration
Document, including 2 Optional Redemption pursuant to scction 4.9.4 of the Securities
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“EEA” means the Ruropean Economic Are, constitoted under the Agreement on the
Tutopean Economic Atea, which includes the Member States of the European Union and
the EFT'A States (lceland, Lichtenstein and Norway).
“Hligible Credit Support” (“Apeyo Creditico Elegibl”) means such credit suppott appoinied
as eligible in the Swap Transaction.
“Eligible Tavestment” (“Insersién Flgible’) means () any dematerislised euro-denominated
senior (unsubordinated) debt securities, (i) other debt instruments (including, for the avoid-
ance of doubt, deposits), or (i) commercial papet issued by, o fully and unconditionally
guatanieed on an unsubordinated basis by, an institution whose unsecured and unsubozdi-
nated debt obligations have at least the following ratings:
(@) with zespect to Fitch:
(1) to the extent such kiligible Investment has a matusity not exceeding thirty (30)
calendar days: a long-term rating of at least A- or a short-term rating of at least F1,
ot (2) 1o the extent such Eligible Investment has a matusity cxeceding thisty (30)
calendar dags but not exceeding the immedately following Payment Date aftcr the
relevant investment is made: a long-lerm rating of at least AA- or F1+;

() with respect o DBRS:
(1) to the cxtent such Eligible Investment has a maturity ot exceeding thirty (30)
calendar days: a Jong-tesm rafing of at least A or a shotf-term rating of at least R-
1(middle), or (2) to the extent such Bligible Investment hus « maturity exceeding
thisty (30) calendar days but not exceeding the inmediately following Payment Date
after the relevant investment is made: a long-term sating of at least AA (low) or R-
1(middle);

Or in case of money markets funds rated, at all tines, “AAAmS® by Fitch or AAA by DBRS
orin the case itis not rated by Fitch or DBRS, having an equivalent rating from at least two
other global rating agency.

provided that, in all cases, such investments (1) are immediately sepayble on demand, dis-
‘posable without penaly and in any case hive 2 maturity date falling on 0o latet than one (1
Business Day before the immediately ollowing Payyncm Dan', and (2) plovldc & ixed peif-

‘Notes as eligible collateral; aod furthes provided that in the event dF downgrade
Er o R iR L e
be achieved without a loss, ar otherwise shall be allowed to mature.

“Eligible Swap Counterparty” (“Contraparic Fligible del Swap”) means any erity:
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“Final Matutity Date of the Mortgage Loans” (“Fedba de Vencinienis Final de los Préstamos
Hijpotecarios”) means the last date of matusity of the Morigage Loans included in the Mortgage
Loan preliminaty portfolio, ie., 1 February 2052, of, if this is not a Business Day, the
immediately following Business Day.

“Final Matusity Date of the Notes” (“Fuha de Vencimiento Final de los Bonos”) means the
fast Payment Date of the Notes, i, 14 March 2052, or, if this is not 1 Business Day, the
immediately following Business Day.

“Fiest Tnterest Accrual Pexiod” (“Primer Periodo de Devengo de Intreses”) means the petiod
from the Disbursement Date (inclusive) to the First Payment Date (exclusive).

(4) having a mivimu Long Terun Issucr Defavit Rating (“IDR”) by Fitch of A" ox
3 minimun Short-Term [DR by Fitch of “F1” or (B) having a minimun I.ong Term
IDR by Fitch of “BBB-” and a misimum Short. Term IDR by Fitch of “I¥3” and post-
in collateral i the amount and mansies set forth in the Swap Agteensent or obiaining
2 gunantee from a party having the ratings set forth in ()(A) above ot a minimum
Long-Term TDR by Fitch of “BBB-” and a minimum Short-Term IDR by Fitch of
“F3” and posting collateral in the amount and manner set forth in the Swap Agrec-
ment; and

»

(&) having cither (1) 2 long-term rating, in each case of “A” or above by DBRS ot ()
having either (1) « long-term rating in each case of “BBB” or above by DBRS and
cither posting collateral in the amount and manner set forth in the relevant Sway
Agreement or obtining 2 guarantee from a petson having the ratings sct forch o (i)(A)
zbove or (C) taking such other action is ordet to maintain or sestore the rating on the
Notes to the level at whick it prior to the failure

rating,

For the avoidance of doubt, the Swap Countespasty will zemain as an Eligible Swap Coun-
terparty if its, its successor's and, if relevant, ay credit support provider's (as defined in the
Swap Transaction) unsecuzed, bt is d below
the above mentioned ratings, provided i the remedial conditions set out in the Swap
“Inansactions are satisfied.

“Equity Release Martgage Loan” (“Pristano Hipoteaario con Liberacif de Capital’) means a
residential mortgage loan where borrowers have monetised their propeties for either a lump.
sum of cash o regular periodic income.

“ESMA” means the Buropean Secusitics and Mazkets Authority.

“Burosystem Eligible Collateral” means a colluteral that s cligible for Furosystem
monetary policy and intra-day credlit operations,

"Excess Swap Collateral” (“Tixcuo de Garanlia Swap”) means at any time, the amounts of
Swap Collateral which may niot be applied under the terms of the Swap Transaction at that
time in satisfaction of the Swap Counterparty's obligations to the Fund including Swap Col-
latexal which is to be retumed to the Swap Counterparty from time to time in accordznce
with the terms of the Swap Documenration and uhimately upon termination of the Swap
Transaction.

“Bxtraordinacy Expenses” (“Gastor Exctraordnarios”) means, a5 applicable, all expenses
derived from preparation and execution of the amendment of the Deed of lncorporation
and the agteements, and by the execution of additional agreements; the amount of the initial
expenses of incorporation of the Fund and issuance of Notes exceeding the principal amount
of Subordinated Loan; the extraordinary expenses of audits and legal advice; al expenses that
may atise from the sale of credit rights and the remuining asscts of the Fund for the
liguidation: thereof; al costs related to convening a Meeting of Creditors; those necessary fo
commence enforcement of the Mortgage Loans and those arising from the required actions
for recovery; and genesally, all athex s by the Fund ot by.t

“First Interest Rate” (“Primer Tipo de Inserss”) means the applicable intesest rate for the First
Tnterest Accrual Period

“Fitst Payment Date” (“Priera Feche de Pagd”) means 14 Decernber 2018.

“FITCH?, means FITCH Retin
"Fitch Ratings Bvent I Required Ratings" ("Euwns de Ratings Fitch I Ratings Regueridos™)
means the rarings sgreed under the Swap Documentation as Ratings Event I Required
Ratings for Fitch, which will depend on the ratings allocated by Fitch to the Swap
Counterparty from time to fime.

"Fitch Ratings Event 11 Requited Ratings” ("Evenio de Ratings Fitch I Ratings Reguieridos”)
means the ratings agreed under the Swap Documentation as Ratings Livent II Required
Ratings for Fitch, which will depend on the ratings allocated by Fitch to the Swep
Covnterparry from time to tme.

spaiia, SAU.

"Fitch Requited Ratings" ('Ratings Regueriios Titch") means the Fitch Ratings Event 1
Required Ratings or the Firch Ratings Event Il Required Ratings, as appliczble.

"Fixed Mortgage Loan" (“Préstano Hipotecaris a Tipo Fij”) means the Morigage Loans with
a fixed interest ratc.

“Fixed and Mixed Mortgage Loans" (“Priitaros Hipotecarios a Tipo Tio y Misto”) means
the Fixed Moxtgage Loans and the Mixed Mortgage Loans in their initial fixed rate period
only

“Fund” or “Issuer” (“Fonds” o “Eniire’”) means FONDO DE TITULIZACION, RMBS,
PRADO VI

"General Data Protection Regulation” means Regulation (EU) 2016/679 of the Euroy
Pazliament and the Council of 27 April 2016 on the protection of natural persons with refard
1o the processing of personal data and on the frec movement of such data, and repdaling
Directive 95/46/IC.
“Guatantced Reinvestment Agrecment” (“Contrato de Reinsersitn. a Tipo Garantizadd™)
means the guaranseed interest fatc reinvestment agreement of the Cash Flow Account to
signed by the Management Company, acting on behalf and in sepresentation of the Fund,
and Santandes, by virtue of which Santander will guarantee 01 the smounts deposited into
the Cash Flow Account, 2 retun equal to the reference intesest rate of the Nores (Furibor 3
‘months) m force on the kst day of each Determination Period, with a minimum tate of zeto

Management Company in sprescatation of on bobalf ereot.

“FFI” means Foreign Financial Institation,

per cent (0.00%) so the yield of the Cash Flow Account will not under any circumstances be
negative,

“Iberclear” means the Sociedad de Gestion de los Sisteas de Registro, Compensacién y
Liquidacién de Valores.

“IGA” means the Intetgovernmental Agteement Between the United States of America and
the Kingdom of Spain to Improve International Tax Compliance and to Iiplement FATCA.
“Initial Reserve Fund” (“Tiondo de Resorva Inivial”) means the Reserve Fund created on the
Disbursement Date in an amount equal to NINIE MILLION $IX HUNDRED FIFTY
THOUSAND EUROS (€9,650,000).

“Interest Accrual Petiods” (“Periods de Devengo d Interese?”) meaass each of the periods into
which the issue of the Notes is divided, and includes the days actually elapsed between each
Payment Date, including the initial Payment Date of the corresponding period in cach
Interest Accrual Period and excluding the final Payment Date of the cosresponding period.
“Intetest Period” (“Periody de Injereses”) means quarterly interest period under the Swap
Transaction which are the equivalent to the Tnterest Accrual Peri

“Investment Company Act® (“Ley di Sociedades de Inwersicn”) means the lnvestment
Company Act of 1940, as amended.

“IRPH” means the benchmark index for determining the rate for mortgage loans with a
term in excess of three years granted by credit institutions as & whole, Available at
htp:/ /srwrwr bide.es /webbde s/ estadis /infoest/ tpos/dpos. himl.

“IRR” means the Tnternal Rate of Rewurn for the Noteholders.

“Issuer” or the “Fund” (“minr” o “Fonds”) means FONDO DE TITULIZACION,
RMBS PRADO VI,

“Joint Actangess” (“Hnutiades Dirctoras”) means Santander and BNP Paribas, London
Branch.

“Joint Lead Managers” (“Ensidadss Colocudinas”) means Santander nd BNP Datibas,
London Branch.

“Law 2/1981" (“Lsy 2/ 1987”) means Law 2/1981 of 25 March on the Mortgage Market.
“Law 37/1992” (“Ley 37/1992") means Law 37/1992 of 28 Decessber on Value Added Tax.
“Law 2/1994” (“Ly 2/7994") means Law 3/1994 of 3 March on subrogation and
modification of Mortgage Loans.

“Law 22/2003” ot “Insolvency Act” (“Ley 22/2005" or “Ley Consursal’) means Law
22/2003 o 9 July on Insolvency.
“Law1/2013” (“Ley 1/2015") means Law 1/2013 of 14 May, on maasurcs to strengthen the
protections for mortgage debtots, deb restructuring and social rent.

“Law 5/2015” (“Ley 5/2015") means Law 5/2015 of 27 April on the Promotion of

Trerprise Fonding
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“Law 25/2015” (“Ley 25/2016) means Law 25/2015 of 28 July on the second-chance
mechanism, reduction of Anancial burden and other social measures.

“Legal Matusity Date” (“Fucha de Vencinmiento Legal") means 14 Maxch 2055.

“Liquidation Expenses” (“Gattos de Liguiducién”) means those that arise from the
liquidation of the Fund.

“Liquidation Priority of Payments” (“Orden de Prelasin de Pagas de Liguidacion”) means the
ordex of priofity of the payment or deduction obligations of the Fund as regards the
application of the Available Funds for Liquidation.

“LTV” means “Loan-to-Value”,ie., the ratio between the outstanding principal balance and
the appraisal of each Mortgage Loan.

“Management Company” (“Suciedad Gestora”) means Santander de Titulizacién, §.G.F.T.,
SA.

“Management, Placement and Subscsiption Agreement” (“Contrato d: Dimeci,
Coloeacitn y Saserpeion”) means t placement and be
entered into by the Management Company, ot and on bebalf of the Fund, the Joint Lead
Managers and UCI“Mazars” means Mazas, SLP.

“Meeting of Creditoss” (“Jurla de Ameedores”) means the meeting of the Noteholders, and
the Subordinated Loan provider that shall be established upon and by virtue of the issuance
of the Notes and shall remain in force and in effect until repayment in full or cancellation of
the Fund

“MIBOR” means the Maduid Intetbank Offered Rate.

“Mixed Mortgage Loan” (“Préstamos a Tipo Mixto”) means the Mortagage Loans with an
initial fixed-rate period of three (3), five (5), seven (7) or ten (10) years and then switch to 2
vaiable interest sate.

“MIFID” means Directive 2004/39/IiC of the Enropean Patlisment and of the Council of
21 Apsil 2004 on markets in financial instruments amending Council Directives
85/611/EEC and 93/6/LEC and Disective 2000/12/EC of the Turopear. Parliament and
of the Council and repealing Council Directive 93/22/BEC.

“MIFID IF” means Directive 2014/65/EU of the Buropean Parliament and of the Council
of 15 May 2014 on markets in financial instraments and amending Directive 2002/92/EC,
and Ditective 2011/61/EU.
“Mortgage Loans” (“Prétamos Hipotecarios”) means mortgage loans secured by first-priofty
property morigages provided by UCI to individuals to finance ansactions involving/ the
acquisition of finished houses in Spain or the subopation of individuals to the fin
provided to developers for the construction of houses in Spain for sale. None/of the
Mostgage Loans have been granted to real estate developers or 1o finance renoyhtion of
houses. All Mortgage Loans are secured with finished houses.
“Mortgage Market Law” (“Ley dil Meready Hipotezaris®) means the Law 2/1981 of 25 Mazch
o regulation of the moztgage market and other rules of the mortgage and financial systeras.
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“Outstanding Balance of the Receivables” (“Saidp Viso de fos Derechos de Crédita”): means
at a0y time and with respect to any Receivable the principal amounts due and uncollected
together with the principal amounts of the Receivables not yet due.
“Outstanding Principal Balance of the Class A Notes” (“Salds Vivo di los Bowos de la Clase
A): means, on each day, the principal amount of the Class A Notes upon issuc less the
aggregate amount of ll principal payments on the Class A Notes that have been repaid on
or priot to such date.
“Outstanding Principal Balance of the Class B Notes” (“Salo 1/ de los Bonos dv la Clase
B*): means, on cach day, the principal amount of the Class B Notes upon issuc less the
aggregate amount of all principal payments on the Class B Notes that have been zepaid on
or prior fo such date.
“Outstanding Principal Balance of the Class C Notes” (“Saldy Viso de os Bonos de lx Clase
C): means, on each day, the principal amouat of the Class C Notes upon issue less the
aggregate amount of all principal payments on the Class C Notes that have been repaid on
o prior to such date.
“Oummui..g Principal Balance of the Notes”
Payment Date the principal amount of the aggregate of Class A, Class B and Cla
opon issue less the aggregate amount of principal payments made on such Notes on ot priot
to such date.

“Paying Agent” (“gente de Pagos”) mcans BP2S,

aldo Vivo de fos Bowos™): means, on any
otes

“Payment Agency Account” (“Cuenta de Agencic de Pago”) means the account to be opencd
in the name of the Fund by the Management Company at BP2S, the operation of which will
be covered by the Payiment Agency Apreement

“Payment Agency Agseement” (“Contrato ds /lgencia de Pagos”)y mcans the payment agency
agreement to be entered into by the Management Company, for and on behalf of the Fund,
and the Paying Ageot.

“Payment Dates” (“Fechas de Pago”) means the 14th day of March, June, September and
December of each year, or, if any of such dates is not a Business Day, the Business Day
immediately thereafter

“PCS Label” means prime collateralised secutiries label awarded by the Prime Collateralised,
Secuifies (PCS) UK Limited, a company whose infosmation can be found in the websiy
wrww pesmarket.ozg/

"Performing Outstanding Balance of Fixed and Mixcd Mortgage Loans” (“Saldh
i s Préstamos Iipotecarios a Tipo Fijo y Tipo Mixts No Morsus”™) means the sumn of the prigfcipal
amounts ot yer duc and of the principal 2mounts duc and uncallected by the Ffnd in
selation to the performing Fixed and Mixed Moxtgage Loans. For the purposesfof this
definition, performing Fived and Mixed Mortgage Loans shall be those Fixed ard Mixed
Mortgage Loans which do not give rise fo Receivables considered Delinquent Receivables
nor Defaulted Reccivables.

“Mortgage Transfer Cextificates” or “MTC” (“Corificasss de Transmisidn de Hipoteed” o
“CITP) means the mottgags transfer certificates to be issued by UCT regarding the Mortgage
Loans in accordance with the provisions of section 3.3.) 41) of the Addional Building
Black
“Multiple Title™ (“Tétuls Milipl”) means the scuity instrument representing the MTCs
issued by UCT on the Morigage Loans.

“Nominal Intcrest Rate” (“Tipo e Inturés Nominal’) means the interest rate applicable to
the Class A Notes and Class B Notes on cach Payment Date obtained from adding the
margin corresponding to the Notes to the Reference Intcrest Rate.

“Non-Business Day” (“Diz Inhdbif") means any day of the calendar that is not included in
the definifion of Business Day given above,

“Non-Defaulted Receivable” (“Crédits No Falids”) means, at any time, any Receivable that
is not considered as a Defaulted Receivable.

“Notes” (“Borns”) means Class A Notes, Class B Notes and Class C Notes.
“Notcholders” (“Bonistas”) means holders of the Notes.

“Obligors” (“Dendore”) means the matural persons sesiding in Spaist to whom UCT has
provided the Mortgage Loans from which the secusitised Receivables detive.

“Optional Redesption” (“/moriizasisn Opeional”) means any decision to redeem the Notes
in whole (but not in part) at the Outstanding Principal Balance of the Classs A Nores and
Class B Notes together with all accrued unpaid interest thercon in accordance with the
roquirements set forth in Section 494 of the Sccurities Note,

‘Oxdmny Lxpenses” means, wlthuul J.\m.\uhon expenses incurted i or deriving feom,
ing thy Y registry
of the Notes and phcmg them on organised secondary maskets; mlrmmﬂenng the Fund
(management fecs); repaying the Notes (paying agent fees); deriving from the anaual audits
of the financial statements of the Iand; notaty expenses; maintenance of the ratings of the
Notes; noifications that must be made to the holdets of vutstandiag Notes in accordance
with the provisions of this Prospectus, and any other expenses incurred by the Managerent
Company and detiving from theit work of representation and management of the Fund.

“Other Creditors” (“Otros Aereedores”) means the Subordirated Loan providet and the Swap
Counterparty.

“Outstanding Balance of the Defaulted Reccivables” (“Sado Vo de los Derechos de Cridito
Fallida?”): means the sum of the principal amounts sot yet due and of the principal amounts
due and uncollected by the Fund of the Defaulted Receivables.

“Outstanding Balance of the Delinquent Receivables” (“Sakla Viso de ios Derechos de
Crédito Morosos”): means the sum of the principal amounts not yet duc and the principal
amounts due and vncollected by the Fund of the Delinguent Receivables.

“Outstanding Balance of the Non-Defaulted i (“Saldo Vo de Jos Dereshos de.

Cidits N Pallidof”}: méans the Outstanding Balanice of the Receivables less the Outstanding.
Balance of the Defaulted Receivables.

“PRIIPS REGULATION” means Regulation (EU) No 1286/2014 of the Enropean
Patliament and of the Council of 26 November 2014 on key infotmation documents for
packaged retail and insurance based investment products

“Priotity of Payments” (“Orden de Prlasiin de Pagos”) means the order of priotity for the
application of the payment or deduction obligations of the Fund, both as regards the
application of the Available Funds.

“Prospectus” (“Folls”) means, collectively, the table of contents, the dacument describing
the risk factors, the Registration Document, the Securities Note, the Additional Building
Block and the document containing the definitians.

“PWC” means Pricewaterhousecoopers Auditores, S.L.

“Rate Setting Date” (“Fechs de Fiacién del Tipo”) means the second Business Day in

with the Tren-Europcan Automated Real-time Gross Settlement Lxpress
n (TARGET2) calendar prior to the commencement of cach Interest Accrual
Period. For the avoidance of doubt, the Rate Setting Date for the First Tuterest Accrual
Period will be the Date of Incorporation.

“Rating Agencics” (“Agnoias de Culfisurion’’y means FITCH or DBRS.

“Receivables” (“Dencos de Crédin”) maans the credit rights arising from the Mortgage
T.oans provided by UCI and which are being assigned to the Fund.

“Reference Tnterest Rate” (“1ipo de Interés de Referencia”) means the interest rate used as the
base sate for purposcs of caleularing the Nominal Interest Rate.

“Registration Document” (“Daauments de Regisiry”) means the Registration Docutment,
prepared in accordance with Annex VI of Regulation (EC) No 809/2004 and approved by
the CNMV on 3 July 2018,

“Regulation (EC) No 809/2004” (“Reghrmento (CF5) n° 809/ 2004”) means Commission
Regalation (C) No 8092004 of 20 April 2004 implementing Directive 2003/71/EC of the
Turopean Patkiament and of the Council as regards information contained in prospectuses
as well s the format, incorporation by refesence and publication of such prospectuses and
dissemination of advestiseraents.

“Regulation (EC) 1606/2002” (“Reglamento (CE} 1606/2002) means Regulation (BC)
1606/2002 of the Furopean Parliament and of the Council 0f 19 July 2002 an the application
of nternational accounting standards.

“Released Bridge Loans” (“Préstamos Pusnte Liberados”) means the Bridge Loans that are
not Uneeleased Bridge Toans

“Rescrve Fund” (“Fondo de Resersa”) means the seserve fand to be funded by the
Management Company, in representation and on behalf of the Fund, in accordance with the
provisions of section 3.4.2 of the Additional Building Block.

“Reserve Fund Required Amount” (“Jigparte Reguerido del Fondo de Reserud™y means the min-
imum Reserve Fund amount in accordance with the provisions of section 3.4.2.2 of the

‘Additional Builcing Block.
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“Reserve Fund Shostfall® (“Dyfict def Fionds de Resers”) shall occur if the amount of the
Reserve Fund as of any Payment Date, after seplenishment in accosdance with priosify of
payment, fals shost of the Rescrve Fund Required Amount.

“Reserve Fund Decrease Amount” (“Inports de Minorucids del Fondo de Reserva”) means the
positive difference (if any) between the credit balance of the Reserve Fund as of the previous
‘Payment Date (after application of the Priority of Payment) and the Reserve Fund Required
Amouat as at such Payment Date.

“Restructuted Reccivable” (“Derechos de Crédito Restruetaradss”: means a Receivable where:
2 Restructuring has occursed.
"Restructuring” (“Restruchasion”): means, with respect to a Receivable, the forgivens
reduction or postponement of prinicipal, interest or fees or a change in the ranking, priosity
or subordination of such obligation (together, the "Restructuring Eyents"), provided that
such decision, with respect to the Restructuring Events, will be made: () with regard to the
standards of a reasonable and pradent holder of such obligation (disregarding for such
pusposes the effect of any securitisation of such Receivable but taldng into account any
secusity or collateral allocable to that Receivable), and (i) with the intent that such
Restructuring is (a) to minimise any expected loss in sespect of such Receivable, o (b) to
respond (0 & reasonable commercial zequest from the associated Obligor.
“Royal Decree 1065/2007” (“Rea! Decrsto 1065/ 2007”) means Royal Decree 1065/2007 of
27 July, which enacted the General Regulations on tx inspection and management actions
and proceduzes and implementing the common rules on applicable tax procedures.
“Royal Decree 716/2009” (‘Rea/ Decreta 716/ 2009") means Royal Decree 716/2009 of 24
Apal implementing, certain aspects of Law 2/1981 of 25 March on regulation of the
‘mortgage market and other rules of the mortgage and financial systems.
“Royal Decsce 1310/2005 (“Real Decrets 1310/ 20057 imeanss Royal Decree 1310/2005 of
4 November partially implementing Law 24/1988 of 28 July on the Stock Market a3 regards
the admission to negofiafion of secusities on official secondary markets, public offexs of sale
or subscription and the prospectus required for such puposes.
“Royal Decree 634/2015” (*Real Deerto 634/ 2015”) means Royal Decree 634/2015 of 10
July approving the Corposate Income Tax Regulations.
“Royal Decree 878/2015” (“Real Decreio 878/ 20157) means Royal Decree 878/2015 of
October on the regisuation, clearing and setlement and registration of negotiable securii
represented by book entries representations, on the legal regime of the securities cenj
and the central and the i
issuers admitted to trading on an official secondazy matket.
“Royal Decree-Law 4/2015" (“Reaf Deoreto 4/20157) means Royal Decreelaw 4/%015 of
23 October approving the sestated text of the Spanish Securities Market Act.

“Rules” (Reglamento) means the rules applicable to the Meeting of Creditors.
“Santander” means Benco Santander, S.A.

“Sereen Rate” means the sate offered in the curorone interhank market for thice-month
euro deposits (except for the First Intcrest Period) appearing on the Renters Euribor@ page

“Swap Counterparty” (“Contraparte Swap”) means Santander.

“Swap Documentation" (“Doamentasiin Swap”) means the ISDA Master Agreement
(Multicurtency-Cross Border) of 1992 of the International Swap Dealers Association
together with the Credit Support Annes, to be underwritten between the Management
Company, acting on behalf of the Fund and the Swap Counterparty.

"$wap Replacement Proceeds" (“Ingresas di Sustiucin Swap”) eans any amounts received
from a replacement Swap Counterparty in consideration for entering into a replacement
Swap Transaction for a terminated Swap Transaction.

"Swap Required Ratings" (" Ratings Requeridos Swap") means the Fitch Required Ratings and
the DBRS' Required Ratings.

"Swap Tetmination Payment' (“Pag de Terminacién Swap”) means payment due to the
Swap Counterpatty by the Fund ot to the Fund by the Swap Counterparty, including intetest
that may acerue thercon, under the Swap Transaction pursuant to a termination of the Swap
Transaction due to an “event of defaull” or "termination event” under the Swap Transaction.
“Swap Transaction” or “Swap" (“Operacicn de Swap” s “Swap”) means the financial interest
rate swap agreement documented via a confiunation subject to the terms of the Swap
Docamentation.

“Turbo Amortisation Bvent” (“Esento de Amortizaciin Aeslerada de los Bonos”) means:

) the Determination Date preceding any Payment Date, including the Determination
Date preceding the Fitst Payment Date, in which the Comulative Default Ratio is cqual
to or higher than the following percentages:

1. Until Determination Date (inclusive) immediately preceding the Payment
Date falling in 1 year after the Date of Incospozation: 1%;

2. Until Determination Date (inclusive) immedintely preceding the Payment.
ate falling in 2 years after the Date of Incorposation: 2%;

3. Until Determinarion Date (inclusive) immediately preceding the Payment
Date falling in 3 yeas after the Date of Incorposation: 3%;

4. Uniil Determination Date (inclusive) immediately preceding the Payment
Date falling in 4 years after the Date of Incorporation: 4%;

5. Uniil Determination Date (inclusive) immediately preceding the Payment,
Date falling in 5 years after the Date of Incorpotation: $7%;

(b) Any Payment Date date aficr the Step-Up Dae.
“UCI” means Unién de Créditos Inmobiliarios §.A., Lstablecimiento Financiero de Crédito.

“UCITS” (“OICVM") means Underizkings for Collective Investment in T
Secutities.

able
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or (A) such other page as may replace the Reuters-Eutiboig1 page for similar service for the
putpose of displaying such information or (B) if that service ceases to display similar
information, such other page or such equivalent service that displays this information (or, if
more than one, the one which is used by the Paying Agent) or may replace the Renters-
Buribor1 page.

“Securities Masket Act” (“Ley dol Mereado de Valare”) means Royal Decreelaw 4/2015 of
23 October approving the restated text of the Spanish Securitics Market Act,

“Securities Note” (“Nota de Valores”) means the Securities Note regarding the issuance of

Notes prepared in accordance with Annex XIIT of Regulation (EC) No 809/2004, approved

by the CNMV on 3 July 2018.

“Self-Certified Mottgage Loans” (“Préstaros ipolearios Certificado?”) means morigage

lozns sold and woderwritten on the basis that the applicants and/or intermediaies
i d before the start of th i

could be selE certified.

“Servicer” (“Administradn”) means UCI, Unién de Créditos Inmobiliatios, SA.,

Establecimieato Financiero de Crédito.

“Step-Up Date” (“Fucha de Incnento del Mearger”) means the Payment Date falling on 14

September 2023, From this datc, (i) Class A Margin, Class B Margin and Class C Margin

increases in accordznce to section 4.8 of the Securitics Note; and (i) the Management

Company may exercise an Optional Redemprion pursnant to section 4.9.4 of the Secusities
ote.

“STS Regulation” smeans the Regulation (EU) 2017/2402 of the European Pariiament and
of the Council of 12 Decernber 2017 laying down a general framework fot securitisation and
framework for simple, tnsparent and standardised securitisation, and
amending Directives 2009/65/FC, 2009/138/FC and 2011/61/EU and Regulations (EC)
No 1060/2009 and (BU) No 648/2012.

“Subordinated Loan” (“Préstaszo Subordinad”) means the loan fon
Subordinated T.oan Agreement defined below.

nalised pursuant to the
“Subordinated Loan Agreement” (“Coutrato de Pristamo Subordinad?”) means the
subordinated loan agreement in the amovnt of TEN MILLION TWO HUNDRED FIFTY
THOUSAND EUROS (€10,250,000), o be signed by the Management Company on behalf
of the Fund and UCI, which will be used to finance the Reserve Fund, the expenses of
incorporation of the Fund and the issuance of the Notes, to pastially finance the acquisition
of the Receivables and to cover the temparary mismarch in the Fisst Tnterest Accrual Period
cavsed by the difference between the interest on the Receivables covered during the Fiest
Tnterest Accrual Period and the intezest on the Notes fo be paid on the First Payment Date.

“Subscription Pesiod” (“Periods de Swscrpeisn”™) means 11 July 2018, from 9:00 am. to 1200
pan.
"Swap Collateral" (“Garansiz de Swp”) the amount to be posted by the Swap Counterpatty
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t0-th Powngrade CottareralAvcotmrinareordmee wits the wms of the

Credlit Suppot Annex.

“Unteleased Bridge Loans” (“Préstams Puete n Liborados”) meass the Bridge Loans
granted to borrowers who have not sold the first property.

VAN (IVA?) means Value Added Tax.

“Variuble Mortgage Loan” (“Pristumos a Tipo Veriable’) means the Mortagage Loans with
4 vatiable interest sate.

“VPO" (“Vivienda de Proteifn Offcial’) means those dwellings designed as permanent
customary residences that are classified as officially protected, the type, size and price of
which are regulated by the authorities, establishing economic and tax conditions for the
benefit of the puschaser, who must meet certain conditions with respect to property
ownership sights and individual or household income.

“Wildcard Instalment” (“Cuota Cormdé®) means the option belonging to the Obligots un-
dex cectsin Mortpage Loans to pay, once (1) per year during the first three (3) yeass of the
teum of the Mortgage Loan, one (1) of the monthly instalments through capitalisation of
the interest of the instalment. sed to repay the principal, together with the remaindes of
the principal pending payment.
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DEFINICIONES

“Administrador” (“Serice’”) significa UCIL, Unién de Créditos Tnmobiliarios, SA.,
Establecimiento Financiero de Crédito.

“Administradot de Servicios de Apoyo” (“Back-Up Servieer Faciltann’”) significa Banco
Santander, 5.A., que ha acordado, si s necesario, desempefiar las tarcas de buscar un nuevo
administrados.

“Agencias de Calificacién” (*Rating Agenoiss”) signsfica FITCH y DBRS.

“Agente de Pagos” (“Paying Agent”) significa BP2S.
“ATAF” significa AIAF Mercado de Renta Fija, SA., el mercado de titulos de renta fija
situado ea Madrid en cl cual sc espera que coticen los Bonos.

“ATEMR” significa ¢l Reglamento Delegado (UL) No. 231/2013, de 19 de diciembre dc
: completa la Directiva 2011/61/IU del Paramento Buropeo y del
con las cxencioncs, condiciones generales para operar, depositarios,
apalancamiento, tansparencia y supervision

“Amortizacién Anticipada” (“Eariy Redemption”) significa la amortizacion de los Bonos en
una fecha anterior  la Fecha de Vencimiento Final de los Bonos en el Supuesto de
Liquidacién Anticipada del Fondo d con los requisit enel
apartado 44.3 del Documento de Registro, incluyenco una Amortizacion Opeional de
conformidad con el apartado 4.9.4 de la Nota de Valoses.

“Amortizacién Opcional” (“Opfional Redemption”) cualquier decision de amortizar los
Tonos en su totalidad (pero o en paree) a su Saldo Vivo de los Bonos de Clase A y delos
Bonos de la Clase B, junto con todos los inteteses devengados y no pagados sobre los
mistmos, de conformidad con los requisitos incluidos en el apartado 4.9.4 de ia Nom de
Valores.

“Anexo de Apoyo Crediticio” (“Credit Support Annex”) significa e contzato de garantia
financiera a susctibir por la Sociedad Gestora, en nombre y representacion del Fondo, y Ia
Contraparte del Swap en relacién con la Operacién del Swap.

“Apoyo Crediticio Elegibie” (‘Efigitte Crdit Sufpwr?’) significa ¢ apoyo crediticio
designado como elegible en ¢l Contrato de Swap.

“BMR” significa ¢l Reglmento (UE) 2016/1011 del Parlamento Buropeo y del Consejo de
8 de jupio de 2016 sabte los indices utilizados como referencia en los instrumenfos
financiesos y en los contratos financieros o pam medir Ja rentabilidad de los fondgf
inversin, y pot ¢l que s modifican las Directivas 2008/48/CE y 2014/17/L
Reglamento (UE) n.0 396/2014.
“BNP PARIBAS, London Branc
“BP28” significa BNP Pasibas Securities Services, Sucursal en spaiia.

ignifica BNP Patibas, London Braach.

“Bonistas” (“Nateholders”) sigaifica tenedores de los Bonos.

(&) tenga una calificacin (IDR”) minima de la deuda a largo plazo de “A” pot Fitch y
una calficacion (“IDR”) minima de la deuda a corto plazo de "F1" pot Fitch o (B) que
tenga una calificacion (IDR”) minime de la deuda a Jargo plazo de "BBB-" por Fitch y
una calificacién (“IDR”) minima de kb denda 2 corto plazo de "F3" por Fitch y se
otorguen garantias en Ja cantidad y manesa establecidas en el Contrato de Swap o se
obtenga una garantia de una patte con las calificaciones establecidas en el apartado (A)
anterior o una calificacién (IDR) minima de la denda a latgo plazo de "BBB-" por Fitch
y una calificacién (“IDR”) minima de Ja deuda a corto plazo de "F3" por Fitch y
otorgando garantias ca la forma establecida en el Contrato de Swap; y

(A) que, o bicn tenga (1) una calificacién de Ia deuda a largo phizo en cada caso de "A"
o supetior por DBRS, o bien (B) fenga (1) una calificacién de la deuda a largo plazo en
cads caso de "BBB" o superiot por DBRS, ya sea otorgando guantias en la cantidad y
forma establecidas en el Contrato de Swap cotrespondiente u obteniendo una gatantia
de una parte con las calificaciones establecidas en el punto (i) (A) antesior o (C)
emptendiendo cualquier ofra accién con el fin de mantener o recuperar Ia calificacién de
los Bonos al nivel ntesior al iento de la calificacién aplicable

®

A efectos aclaratoios, la Contsaparte Swap seguird siendo uns Contraparte Swap Apta s la
deuda no garantizada y no subordinada de su: sucesor y, en su caso, de cualquier proveedor
de cxédico (como se define en el Contzato de Swap) es degradada por debajo de las
calificaciones antes meucionadas, siempre que se cumplan las condiciones de compensacién
cstablecicas ea los Contratos de Swap.

“Contrapartc del Swap” (“Swap Comnterparty”) significa Santander.

“Contrato de Agencia de Pagos” (“Paywont Agngy Ageomen”) significe. f Coutrato de
Agencia de Pagos que formalizari la Sociedad Gestora, por y en nombre del Fondo y
Agente de Pagos
“Contrato de Dircccion, Colocacién y Suscripeién” (“Managoment, Placomont and
Subseription Agresment”) significa el Contrato de Direccién, Colacacién y Suscripcion que
formalizar In Sociedad Gostora, por y en nombre del Fondo, las Entidades Colocadoras y
ucL

“Contrato de Préstamo Subordinado” (“Subordinated Laan Agvement”) significa el Contrato
de Préstamo Subordimado por vn importe de DIEZ MILLONES DOSCIENTOS
CINCUENTA MIl. EUROS (10.250.000€) que suscribiin la Sociedad Gestora, en nombre
y representacion del Fondo, y UCKL, y que se destinasd a la financiacién del Fondo de Reserve,
Tos gastos de constitucion del Fondo y la emisién de los Bonos, a la fnanciacién parcial
1a adquisicién de los Derechos de Crédito y a cubsis el desfase temporal en el primer Periogo
de Deveago de Intereses, por la diferencia que se generard entre el interés de los Derc

de Crédito que se cubritin durante el primer Periodo de Devengo de Intereses y el infetés
delos Bonos & pagar en Ja Primera Techa de Pago.

“Contrato de Reinversion a Tipo Garantizado” (“Guarantend Reirsesiment Agreorent™)
sigaifica el contrato de reinversién a tipo de interés garantizado de Ja Cuenta de Tesoreria a
suscribir entre la Socicdad Gestora, acraando en nombre y representacién del Fondo, y
Santander, cn virtud del cual Santander garmntizari wna rentzbilidad de ks canfidades
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“Bonos de Ja Serie A” (“Clais A Not”) significa los Bonos de titulizacién emitidos con
cargo al Fondo con un impoxte nominal toral de TRESCIENTOS CINCUENTA Y UN
MILLONES DE EUROS (351.000.000 €), constituides por TRES MIL QUINIENTOS
DIEZ (3.510) Bonos cads uno de llos con un valos nominal de CIEN MIL EUROS
(160,000 €).
“Bonos de Ja Seric B” (“Class B Noter”) significa los Bonos de titulizacion emifidos con
o al Fondo con un importe nominal total de CUARENTA Y DOS MILLONES
OCHOCIENTOS EUROS (42800.000 €), constimidos por CUATROCIENTOS
X}:éhﬂz;g%cx—x (428) Bonos cada uno de ellos con wn valor nominal de CIEN MIL EUROS
{100,000 €).

“Bonos de la Serie C” (“Class C Notes”) significa los Bonos de titulizacién emitidos con
cargo al Fondo con un importe nominal total de TREINTA Y CUATRO MILLONES
'DOSCIENTOS EUROS (34.200.000 €), constituidos por TRESCIENTOS CUARTNTA
Z;DOS (342) Bonos cada uno de cllos con un valor nominal de CTEN MIL EUROS (100.000

“Bonos” (“Notes”) significa Bonos de Serie A, Bonos de Serie B y Bonos de Serie C.

caciones Requeridas” (“Reuind Raiing?”) significa las Calificaciones Requeridas de
Sy Jas Calificaciones Requeridas de Fitch.

“Calificaciones Requeridas del Swap” (“Siuap Required Ratings”) significa las Calificaciones
Requeridas de DBRS y lus Calificaciones Requeridas de Fitch,

“Calificaciones Requeridas de DBRS” (“DBRS Reguiral Rating?”) significs Supuesto I de
Calificaciones Requeridas de DBRS y Supuesto 11 de Calificaciones Requeridas de DBRS,
segin el caso.

“Calificaciones Requeridas de Fitch” (“Fitch Reguind Rating?”) significa Supuesto I de
fjn)lﬁcacxonns Requeridas de Fitch y Supuesto 1 de Calificaciones Requeridas de Fitch, segin
“Cedente” (“Assigror’y significa. UCIL, Unidn de Ciéditos Tnmobiliatios, S.A.
stablecimiento Financiero de Crédito,

“Certificados de Transmisién de Hipoteca” o “CTH” (“Morigage Trangfr Cortiates” o
“MTC") significa los cerificados de transimision de hipoteca 2 emitix por UCI con respecto
alos Préstamos Hipotecarios y de conformidad con ko dispuesto en f apactade 3.32)41) del
Mdulo Adicional. .
“CNMV” significa la Comisién Nacioral del Mercado de. Valores.

“Cédigo Civil” (“Cin! Cadr) significa el Cadigo Civil publicado en virtud del Real Decreto
de 24 de julio de 1889 y demis normas preparatorias.

“Codigo de Comercio” (“Commerial Cde”) significa el Gédigo de Comexcio publicado en
virtud de Real Decreto de 22 de agosto de 1885,

“Contraparte Elegible del Swap” (" Eifgible Suap Connterpurty') sigpifica cunlquier entidad
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depositadas en In Cuenta de Tesoresia igual al tipo de interés de referencia de los Bonos
(Busibor a 3 meses) vigente el ltimo dia de cada Periodo de Determinacion, con un tipo de
del 00%) de ingin cuso el saldo de Ja Cuenta.

de Tesorerfa sea negativo.
“CPR” significa Tasa de Prepago Anual Constante.

“Crédito Fallido” (“Defised Reccioable”) significa, en conlquier momento, cualquicr
Desecho de Crédito que () tenga cuotas pendientes de pago por doce (12) meses o més, o
(@ coya deuds, en opinién de UCI, haya sido considerada o recupersble por el
Administrador.

“Crédito Moroso” (“Delinguent Recsivabl”™) significa, en enalquier momento, cualquier
Derecho de Crédito con 90 dias o més de moza y que no es un Crédito Fallido.
“Crédito No Fallido” (“Non-Defusted Receinahl” significa, ” mento, cuslquies
Derecho de Crédito que no sea considerado un Crédito Fallido.

“Criterios DBRS" ('DBRS Criteia") significa los téeminos del documento de Criterios
Legales para ‘Lransacciones Financieras Estructuradas Europeas publicado por DBRS en
septiembre de 2017,

“Cucnta de Agencia de Pagos” (“Payment Agney Awn?”) sigaifica Ia cucata » abric por la
Sociedad Gestora en BP2S a nombre del Fondo cuyo funcionamiento serd objeto del
Contrato de Agenciu de Pagos.

“Cuenta de Colateral de la Contraparte del Swap” (“Comnterparsy Downgrade Collateral
Adount’) significa una euenta del Fondo utilizad para la prestacién de garantias adicionales
pot la Contraparte Swap de acuerdo con I Documentacion Swap y especificamente, de
scucrdo con el Anexo del Contrato Colateral. Bn el caso de que la Contraparte Swap
transfiera cualquier Subvencién del Contrato Colateral Aplicable (como se define en el
Contrato de Swap) al Fondo en relacién con la Operacion de Swap, ¢l Fondo mantendtk el
Contrato Colateral Aplicable en la Cuena de Gazntia de Rebaja de Calificacion de
Contraparte que se separatd de la Cuenta de Tesorerda y del flujo de tesoreria general del
Fondo. Las garantias depositadas en dicha Cuenta de Gatantia de Rebaja de Calificacin de
Conttaparte no constitirin cobros y, como rales, nunca sexin consideradas como Fondos
Disponibles del Fondo. El Contrato Cokiteral Aplicable garantizati tnicomente las
obligaciones de pago de la Contrapatic Swap al Fondo bajo el Contrato de Swap en caso de
terminacidn del Contrato de Swap. Los importes en la Cueata de Garaatia de Rebaja de
Calificacién de Contraparte se aplicarin para e} complimiento de las obligaciones de la
[« Swap con el Kondo al finalizar el C . Los excesos de las Garantias
del Swap no estaréa disponibles para Jos acreedores ordinatios del Fondo y deberén ser
devueltos a la Contraparte Swap fuera del Orden de Prelacion de Pagos o del Orden de
Prelzcion de Pagos de Liquidacién, segin corzesponda.

“Cucnta de Tesoreria” (“Cash Flow Account’) significa la cuenta a abtic por la Sociedad
tora en Santander a nombre del Fondo cuyo funcionamieato scri objeto del Contrato de
versién a Tipo Gatantizado.

R

“Cuota Comodin® (“Willdeard Instubment”) significa Ja opcion que coresponde 2 los
Deudotes en determinados Préstamos Hipotecatios para pagar, uma (1) ve al sfio durante
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Tos tres (3) primeros afios del Préstamo Hipotecario, una (1) solx de sus cuotas mensuales
mediante ha capitalizacién de la missa.
“DBRS” significa DBRS Ratings Limited.
“Déficit del Fondo de Rescrva” (“Reserse Fund Shonfall) se produciei si el importe del
Fondo de Reserva en cualquier Fecha de Pago, despuds de su teposicién de conformidad
con el orden de prelacién de pagos, fuesa infrior al Importe Requerido del Fondo de Reserva
“Derechos de Crédito Recstructurados” (“Restructured Receivables”) significa un Derecho
de Crédito dénde haya habido una Reestractusacion.
“Derechos de Crédito” (“Rereivables”) significa los derechos de erédito derivados de los
Préstamos Hipotecarios concedidos por UCI y que son objeto de cesién al ondo.
“Deudores” (“Obligor”) significa las personas fsicas, con domicilio en Tispaita, 2 las que
UCT ba concedido los Préstamos lipotecarios e los que se derivan los Derechos de Crédito
abjeto de titulizacién,
“Dia bl (“Business Dy significa cualquics dia que no sea:
@ sibado;
@  domingo;
(i) festivo sepin o) calendario TARGET2 (a los solos efectos de determinacion
del tipo de interés nominal aplicable para cada Periodo de Devengo de
Intereses). Comprende ademds de los dias reconocidos en los apartados () y
(i) anteriotes, <l 1 de encto, el Viernes Santo, ¢ Tanes de Pascus, el 1 de
mayo, ¢I 25 y 26 de diciembre; y
@  festivo cn Madsid (3 los efectos de determinacion del tipo de interés cominal
aplicable pura cada Periodo de Devengo de Intereses y par el resto de
condiciones de la emisién)
“Dia Inhabil® (Non-Business Day’,
en la definicién anterior de Dia bl

dgnifica todo aquel dia de calendatio que no se inclaya

“Documentacion Swap” (“Swap Documeriarion”) significa c ISDA Master Agreement
(Multicutrency-Cross Border) de 1992 de Ta A Taternational Swap Deafers Association, junto
Socicdad Gestora que actfa o

lo entre la

con ¢l Anexo del Contrato Colateral, 3 ser firma
nombte del Fondo y la Contraparte Swap.
“Documento de Registeo” (‘Registratinn Document”) significa ¢l Documento de Regisfo,
preparado de acuerdo con el Anexo V1T del (CE) n° 809/2004 y apt b
1a CNMV con fecha 3 de jolio de 2018,

“EEE” (“EEA") signilica el Lispacio Beondmico Europeo, constituido en vigfud del
Acuczdo del Espacio Econémico Luzopeo, el cual incluye a los Estados Miembfos de la
Uni6n Furopea y  los pafses de la ARLC (Islandia, Liechtenstein § Noruegs).

“Entidades Colocadoras” (“Jeint Lead Managers”) significa Santander and BNP Paribas,
London Branch
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3. Hasta la Fecha de Delenninacién (inclusive) jnmediatamente anterior 1 la Fecha de
Pago 3 afios después de la Fecha de Constitucion: 11%.
4. Hasta la Fecha de Determinacién (inclusive) inmediatamente anterior 2 la Fecha de
Pago 4 aios después de la Fecha de Constitucién: 15,50%.
5. “Tas Ja Techa de Determinacién (oo inclusive) jome
de Pago 4 afios despuds de Ia Fecha de Constitucién: 20,00%.
“Exceso de Garantia Swap” (*Fxcess Snap Collateral’) significa en cualquier momento las
cuantias de las Garantias Swap que o pueden sex aplicados bajo los téminos de Ia Operacion
de Swap en cse momento en satisfaccion de las obligaciones de Ja Contraparte Swap para el
Fondo incluyendo 1 Garantia del Swep que serd devuclia 2 la Contraparte Swap
petiédicamente de acuerdo con los términos de la Documentacion Swap y, en Gltima
instancia, 2 Ja terminacion de la Operacién dc Swap.
“Pecha de Constitucién” (“Date of Incpporatios”) significa el dia en que s otorgue la
Pscrifura de Constitucion. Estd previsto que la Fecha de Constiracién sea el 9 de julio de
2018.
“Fecha de Desembolso” (“Dishursement Dat”) sigaifica ¢l 12 de julio de 2018,

ate antesior a ka Fecha

“Fecha de Determinacion” (“Determination Dat”) significa la fecha en que la Sociedad
Gestora realizari, en nombre del Fondo, los cilculos necesarios para determinar el Saldo
Vivo Pendiente de Pago de los Bonos de la Sesic A, y ol Saldo Vivo de fos Derechos de
Crédito. Dichas Fechas de Detesminacién serdn las que comespondan al quiato (5% Dia
Hifbil anterior a cada Fecha de Pago.

“Fecha de Fijacién del Tipo” (“Raze Seting Date”) sigaifica el segundo Din Hibil segin
calendario ARGET2 (Transeuropean Atoncated Real-sive Gross Setloment Fxpress Trar
Systom) anterior al inicio de cada Pesiodo de Devengo de Intereses. Para evitar coaiquier tipo
la Fecha de Fijacién del Tipo respecto del Primet Pesiodo de Devengo de Intereses
serf a Fecha de Constitucién.

“Fecha de Incremento del Margen” (“Sigp-Up Date”) significa la Fecha de Pago del dia 14
de septicmbre de 2023. Desde exta fecha (I) ¢l Margen Clase A, ef Margen de la Clase B y el
Margen Clase € incrementa de acuerdo con el articulo 4.8 de la Nota de Valotes y (i) la
Sociedad Gestora puede realizar una Amortizacion Opeional en virud del ar6iculo 49.1 &

1a Nota de Valores.
“Fecha de Vencimieato Final de los Préstamos Hipotecarios” ( taturigy D of
1he Martgage Toan?”) sigaifica Ia vltitma fecha del vencimiento de los préstamos fipotegarios
incluidos en la cartera preliminar de los Préstamos Hipotecarios, ie. 1 de febrero de 3052, 0
si este dia no es un Dia Hibil, el Dia Hibil iomediatamente posterior.

“Fecha dc Vencimicnto Final de los Bonos” (“Tinal Masuity Date of the No / significa
1a Gltima Fecha de Pago de los Bonos, i, el 14 de maszo de 2052, o, si éste nof fucra Dia
Habil, el siguiente Dia Habil

“Fecha de Vencimicnto Legal” (“Legal Maturity Date”) significa el 14 de marzo de 2055,
“Fechas de Pago” (“Payment Date”) sigrifica el dia 14 de maezo, de junio, de septiembre y
de diciembre de cada a0, 0, o caso de que alguna de estas fechas no sea un Dia Hibil, ol
Difa Hibil inmediatamente postesior.

“Entidades Directotas” (“Joins Arungers”) significa Santander and BNP Pasibas, London
Branch.
“Escritura de Constitucién” (“Deed of Inaorporation”) significa Ja Escritura de Consfitucia
del Fondo de Titulizacién de Activos RMBS PRADO VI, Cesion de Activos y Emision de
Bonos de Titulizacion.
“ESMA” significa Autoridad Eutopea de Valores y Mercados.
“Etiqueta PCS” (“PCS Labe/’) sigaifica la etiqueta paxa valores garantizados que otorga
rimer Collateralised Sccurities (PCS) UK Limited, una sociedad cuya informacion puede
encontrase en Ju pigina web www pesmarket.ozg/.
“EURIBOR a 12 meses” (*72.onty EURIBOR”) significa, respecto de un dia dado, el tipo
‘paza depésitos en euros por un periodo de 12 meses que figuta en Ia Pantalla de REUTERS
titulada Pdgina “EURIBOR1”,
“Evento de Amortizacién Acelerada de los Bonos” (“Turbo Amortisation Fent”) significa:
(@) In Fecha de Determinacién precedente o cualquier Fecha de Pago, incliyendo In
Fecha de Determinacién anterior a |a Primera Fecha de Pago, en la cual el Ratio de
Fallidos Acumulado sea igusl o superio a los siguientes porcentajes:
1. Hasta ln Fecha de Determiinacion (inclusive) inmediatamente anterior a
Fecha de Pago 1 afio después de la Fecha de Constitucion: 1%;

2. Hasta la Fecha de Determinacion (inclusive) inmedistamente antesior 2 I
Techa de Pago 2 afios después de la Fecha de Constitucién: 2%;

3. Hasta la Fecha de Determinacién (inclusive) iomediatamente anterior 4 la
Fecha de Pago 3 afios después de I Fecha de Constitucion: 3%;

4. Hasta la Fecha de Determinacion (inclusive) inmediatamente anterior 2
Techa de Pago 4 aiios después de la Fecha de Constitucion; 4%;

5. Hasta la Fecha de Determinacién (inclusive) inmediatamente anteior  Ja

Fecha de Pago 5 afios después de la Fecha de Constitucin: 5%;

(5) Cualquier Fecha de Pago después de la Primeea Fecha de Pago.

“Bvento Desencadenante de Diferimicnto de los Bonos de I Clase B (“Class B Ferest
Deferral Trigger Fioent?) significa aquella situacién en la que, en Ia Fecha de Detenminacién
anterior a cualquier Fecha de Pago, incluyendo la Fecha de Determinacion anterior a la
Primera Fecha de Pago, el Ratio de Fallidos Acumulado es igual o supetior  los siguientes
porcentajes:

Hasta la Fecha de Determinacion (inclusive) inmediatamente anterior a la Fecha de
Pago 1 afio desputs de I Fecha de Constitucion: 2.50°

Hasta la Fecha de I én (inclusive) inmediatamente anterior 2 I Fecha de.

Pago 2 afios después de fa Fecha de Constitacién: 5.50%.

“FEL” significa Instinacién Financiera Bxtranjera.
“FITCH?” significa FTTCH Ratings Espafia, S.A.U.

“Folleto” (“Progpectss”) significa, conjuntamente, el indice, ¢l documento describiendo los
factotes de riesgo, el Documento de Registro, ]a Nota de Valores, el Médulo Adicional a la
Nota de Valores y el documento conteniendo las definiciones.

“Fondo de Resctva laicial” (“Inifial Reserve Fund”) significa cl Fondo de Reserva
constituido en la Fecha de Desembolso, por un importe igual a NUEVE, MILLONES
SEISCIENTOS CINCUENTA MIL EUROS (9.650.0006).

“Fondo de Reserva” (“Raserve Fund”) significa el Fondo de Rescrva a dotat por la Sociedad
Gestora, en representacién y por cuenta del Fondo, de conformidad con lo dispuesto en cl
apartado 3.4.2 del Médulo Adicional

“Fondo” o “Bmisor” (“Fund” or the “Liwsr") significa FONDO DE TITULIZACION
RMBS PRADO V1. ’

“Fondos Disponibles” (“/Asailable Finds") significa Ias cantidades percibidas por el Fondo
e concepto de principal ¢ intereses de Jos Derechos de Crédito, la rentabilidad de Ia Cuenta
de “Lesoreia, el Fondo de Reserva, las cantidades percibidas por I Conteaparte del Swap
bajo la Operacibn de Swap (excluyendo cualquicr Apoyo Crediticio Elegible prostado por I
Contraparte del Swap en la Cuenta de Colateral de la Contraparte del Swap y cunlesquicea
Ingresos de Sustitucion Swap recibidos de una sustitucién de Ia Contrapaste del Swap en
squellos supuestos establecidos en la Operacién de Swap) y eualesquiers cantidades que
pudiera recibi el Fondo, tal y como establece el apartado 3.4.6.8) del Modulo Adicional a Ja
Nota de Valores, que se aplicardn en cada Fecha de Pago 2 los pagos establecidos en el Ozden
zl/z lmlac.é.n de Pagos recogido en el apartado 3.4.6.b) del Médulo Adicional a Ja Nota de
alores,

“Garantia de Swap” ("Swap Colaseral) significa la eantidad a ser contabilizada por ln
Contrapaste del Swap a la Cuenta de Colateral de la Contrapaste del Swap en relacion con
oy términos del Anexo del Contrato Colateral

“Garantia Elegible del i " significa u tia g e Ja politica
‘monetatia del Earosistema y en operaciones crediicias diasias.

“Gastos dc Liquidacion” (“Liguidation Fixpensa™) significa los
i % 5 que se originen con motivo
de la liquidacién del Fondo, .

“Gastos Extraordinarios” (“Fstrasndinary Exensas”) significa, si fucra el easo, todos los
gastos derivados de la preparacién y formalizacion por la modificacion de Jn Escritura de
Constitucién y de los contratos, asi como pot la celebracion de contratos adicionales; en su
caso, cl importe de gastos iniciales de constitucién del Fondo y de emisién de Bonos que
excedan de! importe e principal del Préstamo Subozdinado; los gastos extraordinarios de
auditorias § de asesoramiento legal; los gastos que puedan derivarse de la veata de los
detechos de crédito y e los activos remaentes del Fondo para Ia iquidacion del mismos

todos los costes con 6n de Ia Junts de Acreedores; los necesarios
para_instar. ) i de-Jos-Prés .

¥ s e aenaciones
recuperatorias que se requicran; en general, cualesquicra otcos gastos extraordinarios
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sopottados por ¢l Fondo o por In Sociedad Gestora en representacion y por cuenta del
mismo.,

“Gastos Ordinarios” (“Ordinary Expenser”) significa, sin limitacién, gastos incurridos por o
derivados de la verificacion, del repistro, de autorizaciones oficiales obligatorias,
mantenimiento de las anotacioncs en cuenta de Jos Bonos y colocacién de Jos mismos en
mescados secundarios organizados, administracién del Fondo (comisiones de gestion),
amostizacién de los Bonos (comisiones de agencia de pagos), derivados de las auditorins
anuales de las cuentas del Fondo, gastos notatiales, mantenimieato de las calificaciones de
Jos Bonos, notficaciones que deban sealizarse a los Bonistas de conformidad con lo
dispuesto en el Folleto, y cualesquiera otzos gastos ea los que incurra la Sociedad Gestora y
que se deriven de su labor de representacién y administracion del Fondo.

“Iberclear” significa Sociedad de Gestién de los Sistemas de Registro, Compensacién y
Liquidacién de Valores.

“IGA” significa ¢l acuerdo intergabernamental suscrito entre los Estados Unidos de América
y ¢ Reino de Espafia para la Mcjora del Cumplimiento Fiscal Intesacionel y para
Iimplementacién de FATCA.

“Importe Objetivo de Amortizacién de los Bonos de la Serie A” (“Class A Taget
Amortiation Amour”) significa una cantidad igual  Ia diferencia positiva cn csa Fecha de
Pago entre () ¢l Saldo Vivo de los Bonos de la Clase A, deJos Bonos de In Clase B y de los
Bonos de la Clase C y (i) el acumuldo del Saldo Vivo de los Derechos de Crédito No
Fallidos en Ia ltima fecha del Periodo de Caleulo inmediatamente anterior al Fecha de pago.

“Importe Objetivo de Amortizacién de los Bonos de la Serie B (“Ciass B Targes
Aportisation Amaunt”} significa, una vez se hayan amortizado completamente los Bonos de la
Seric A, una cantidad igual a la diferenca positiva en esa Fecha de Pago entee () el Saido
Vivo de fos Bonos de Ja Clase B y de los Bonos de la Clase C y (i) el acumulado del

Vivo de los Detechos de Crédito No Fallidos en Ja tltima fecha def Perfodo de Cileulo
inmediaramente anterios al Fecha de pago.

“Tmporte Objetivo de Amortizacién de los Bonos de la Sesie €7 (“Class C T
Amortisation Amosnt”) significa, una ve
Serie A Jon Bonos de la Serie B, una cantidad igual a la diferencia positiva en esa Fechde
Pago entre () el Saldo Vivo de los Bonos de Ia Clase Cy (i) el acomulado del Saldo Vifo de
los Derechos de Crédito No Tallidos en la Gltima fecha del Periodo de ilculo
inmediatanente anterior al Fecha de pago.

“Importe de Minoracién del Fondo de Rescrva” (“Reserse Fiund Decreass Amownt”) significe
a diferencia positiva (en su caso) entre ci saldo en el haber del Fondo de Reserva en b Fecha
de Pago anterior (después dc ha aplicacién de la Prelacion de Pagos) y el Importe Requesido
del Fondo de Resexva en esa Fecha de Pago.

“Importe Requesido del Fondo de Reserva” (“Reserve Fund Reguired Amoni#”) sigrifica et
importe minimo del Fondo de Roscrva de acucsdo con lo previsto bajo Ia seceion 3.4.2.2 del
Modulo Adicional.

“IPC” (“CPP) significa fndice de Precios al Consumo pata los doce (12) tltimos meses,
publicado en el Boletin del Institato Nacional de stadistica, un (1) mes antes de proceder a
Ja revision de Jos tipos de intesés de los Préstamos Iipotecarios.

“IRPH” significa el indice para determinat Ja fasa d

con un plazo superior a tres aos concedido pot las entidades de crédito en su conjunto.
Disponible en tp;/ /s, bde.cs/webbde/es/estadis /infoest/tipos/tipos.hunl.

“IVA” (“IV.A.17) significa Impucsto sobse ol Valor Afiadido.

“Junta de Acreedoses” (“Meting of Creditors™) sigaifica la junta de Bonistas, y el proveedor
del Préstamo Subordinado que deberi ser establecido en virtud de la emisién de los Bonos
7 s¢ mantendré en vigor basta ¢l vencimiento total o la cancelacién del Fondo.

“Ley 1/2013” (“Law 1/2013") significa la Ley 1/2013 de 14 de mayo, sobre medidas para
seforzas la proteccién a los deudores i ion de deuda y alg

“Ley 2/1981” (“Law 2/1981") significa la Ley 2/1981 de 25 de marzo, del Mercado
Hipotecario.

“Ley 2/1994” (“Law 2/ 1994 significa la Ly 3/1994, de 3 de mazzo, sobre subtogacién y
modificacién de Préstamos Hipotecarios.

“Ley 22/2003” o “Ley Concursal” (“Law 22/2003” or “lnsoleny A sigeifica la Ty
22/2003, de 9 de julio, Concuzsal.

“Ley 25/2015” (“Law 25/20157) significa lx Ley 25/2015 de 28 de Julio sobte mecanismo
de segunda oportunidad, reduccién de La carga financiera y otzas medidas de oxden social.
“Ley 37/1992” (] aw 37/1992”) significa I Ley 37/1992, de 28 de diciembre, del Impuesto

sabre el Valor A
“Ley 5/2015” (“Law 5/2015”) significs la Ley 5/2015, dc 27 de abril, sobre fomento de la
Financiacién empresari

“Ley de Enjuiciamicnto Civil” o “Ley 1/2000” (“Civil Procedural AK” ox “Lan 1/20007)
significa la Ley 1/2000, de 7 de encro, de Linjuiciamicnto Civi

“Ley de Sociedades de Capital” (“Capital Companies Act’) significa el Real Decreto-Ley
1/2020 de 2 de Julio por ¢l que se aprueba el texto consolidado de la Ley de Sociedades de
Capital
“Ley de Sociedades de Invession” (“Lussctmont Company Aet’)significa la Ley de Sociedadds
de Inversion de 1940, tal y como Ia misma haya sido novada

“Ley del Mescado de Valores” (“Securiies Market Aot") significa el Real Decreto Legighhtivo
4/2015, de 23 de octubre, por el que se aprucba el texto refundido de Ja Ley del Merghdo de
Valores.

“Ley del Mereado Hipotecacio™ (“Morigage Market Loon”) significa Ja Ley 2/1981, de 25 de
marzo, de regulacién del mercado hipotecario.

“Liquidacién Anticipada” (‘Early Liguiotion”) significe la liquidacién del Fondo y, con
ilo, la amortizacién anticipads de a emision de Bonos e una fecha autesior a la Fecha de
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“Ingresos dc Sustitucion Swap” ("Suap Replacement Proceeds”) significa coalquice cantidad
recibida por una sustituciéa de la Contraparte Swap como consceuencia de la celebacién de
unia Operacién de Swap de sustitucion por na Operacién de Swap finalizada.

“Inversion Elegible" (“Eligitle Inwestoment”) significa ) cuslquier titulo de denda senior

<o euros (a0 sub . (i) otros de deuda (incluyend

depésitos), o (i) pagarés expedidos por, o total ¢ incondicionalmente garntizados y no
subordinados por, una cntidad cuyas obligaciones de deuda no garentizadas y no
subordinadas tengan por lo menos las siguientes calificaciones:

(&) Con respecto 2 Fitch:

(1) enJa medidn en que dicha Tnversion Elegible tenga un vencimiento o superior a
treinta (30) dias narveales; una calificacién a laxgo plazo de al menos A- o uma
calificacién de cotto plazo de al menos F1, o (2) en la medida en que I Tnversién
Elegible tenga un vencimiento superior a freinta (30) dias naturales, pero que no
exceda Ia Fecha de Pago inmediatamente posterior a Ia realizacion de la inversion
pestinente: una calificacién a largo plazo de al menos AA- o F1 +;

(b) Con respecto a DBRS:

(1) enla medida en que dicha Inversién Flegible tenga un vencimiento no superior a
txeinta (30) dias naturales: una calificacién a lrgo plazo de al menos A o una
calificacién de corto plazo de al menos R-1 (media), o (2) Fin la medida cn que dicha
Tnversién Blcgible tenga un vencimiento superior a treinta (30) dias naturales pero
que no exceda Lo Fiecha de Pago inmediatamente posterior a I realizacion de Ja
inversidn pertinente: una calificacién a largo plazo de al menos AA (baja) o R-1
(medio);

O, en el easo de fondos de mercados monetarios calificados, en todo momento, “AAAmE”
por Fitch 0 “AAA” por DBRS o en el caso de que no cuente con el rating de Fitch 0 DBRS,
que tenga un ratiog equivalente pat al menos otras dos cis de calificacién globales.

Siempre que, en todos los casos, dichas inversiones (1} sean innediatamente reembolsables
ala vista, enajenables sin peualizacion y, en todo caso, tengan una focha de vencimiento que
£0 sea posterior a un (1) Dia Hébil anterior a la Fecha de Pago siguiente y (2) ofrezea un
imposte del principal fjo al vencimiento (no pudiendo dicho importe ser inferior al imposte
favertido inicialmente) o, en caso de repago o enajenacion, el importe del principal teas ¢l
sepago o enajenacitn sen al menos equivalente 2l importe invertido; y siuiapre y cuando, en
ningin caso se realtce dicha inversion en su totalidad o en parte, real o potencialmente, cn
(&) tramos de otcos ttulos respaldados por activos; o (b) pagasés vinculados a créditos, swaps.
u otros instramentos derivados, o tirulos sintéticos; o () cualquier otro instrumento no
autorizado por los seglamentos sobre politica monetaria del Banco Central Europeo
aplicables en sumomento con el prapasito de calificar los Bonos Serie A coma garantia apta;
y, ademds, en caso de rehaja por dehwjo de la califcacion permitda en vistud de esta
definicién, los titulos en cuestion deberin venderse, si esto se puede lograr sin pérdida, o de
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ofre Tade SE diTin vericer:

Vencimicnto Legal, en los supuestos y de conformidad con el procedimicnto establecido en
el apartado 44,3 del Documento de Registro.

“LTV” significa “Loan o Valas”, es decit, la xelacién cntee el saldo del principal pendiente
de pago y el valor de tasacién de cada Préstamo Hipotecatio,

“Magen de Ja Serie A” (“Clase A Margin”) significa un margen de +0,43% anualmente
hasta (el Ia Fecha de un margen de +0, desde (pero
exclugendo) la Fecha de Incremento hasta (c incluyendo) Ia Fecha de Vencimiento Final de
los Bonos.

“Margen de I Setie B (“Class B Mangi”) significa un margen del +0,60% anual hasta (¢

incluyendo) Ia Fecha de Incremento y un margen del +1,20% anual desde (pero excluyendo)
la Fecha de Incremento hasta (¢ incluyendo) la Fecha de Vencimiento Final de los Bonos.

“Masgen de la Sexic C” (“Clae C Margin®) significa wn masgen del +0,75% anual hasta (e
incluyendo) la Fecha de Incremento y un margen del +1,50% anual desde (pero excluyendo)
Ia Fecha de Incremento hasta (¢ inchiyendo) la Fecha de Vencimiento Final de los Bonos.
“Mazacs” significa Mazass, S L.P.

“MIBOR” significa Madsid Interbank Offered Rate

“MIFID” significa Ja Directiva 2004/39/CE del Parlamento Busopeo y de Consejo, de 21
de abril de 200, relativa a los mercados de instrumentos financieros, pot lo que se modifican
las Directivas 85/611/CEE y 93/6/CEE del Conscjo y la Directiva 2000/12/CE del
Parlamento Europeo y del Consejo y se deroga la Directiva 93/22/CER. del Consejo.
“MIFED I1 significa la Directiva 2014/65/UL del Parhmeato Furopeo y del Gonsejo, de
15 de mayo de 2014, relariva 4 los metcados de instramentos financicros y por al que se
modifica ka Directiva 2002/92/CE y la Directiva 2011/61/UE,

“Médulo Adicional a la Nota de Valotes” (“Addiional Huilling Blook” significa el Modalo
Adicional a In Nota de Valores relativa 2 la emisiéa de Bonos cluborada conforme al Ancxo
vom del Reglamento (CE) ° 809/2004, eprobado por In CNMYV con fecha 3 de julio de
2018

“Nota de Valotes” (“Securities Note”) significa la Nota de Valores relativa a la emisién de
Bonos elaborada conforme al Anexo XIIT del Reglmento (GE) n® 809/2004, aprobada por
Ia CNMYV con fecha 3 de julio de 2018.

“OICYM” (*UCITS"

“Operacibn de Swap” o “Swap” (“Swagp Tramsaction” oz “Snap") significa el acuexdo de swap
de tipo de interés financiero documentado mediante usa confirmacion sujeta a los términos
de la Documentacién de Swap.

significa Toversién Colectiva en Valores Mobiliazios.

“Opcién de Liguidacion” (“Clar-p Call”) significa cuando la Sociedad Gestora ejercita su
derecho de liquidas el Fondo anticipadamente si en cualquicr momento, el Saldo Vivo de los
Desechos de Crédito menos los cobros que no son de principal aplicadon a reducir ¢ saldo
vivo cac por debajo del diez por ciento (10%) del saldo vivo en la Fecha de Constirucién, de.

<on ol apartado 4.4.3 el Documento de Registto.
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“Orden de Prelacién de Pagos de Liquidacion” (“I iguidation Priorityof Paymerns”) significa
el orden de prelacién de las obligaciones de pago o de setencién del Fondo para la aplicacién
de los Fondos Disponibles de Liquidacion.

“Otden de Prefacién de Pagas” (“Priorty of Payments”) sigaifica el orden de prelacion para
I aplicacién de lzs obligaciones de pago o de retencién del Fondo para Ja aplicacion de los
Fondos Dispontibles.

“Oteos Acteedores” (“Other Cridiior?”) significa el prestamista del Préstamo Subordinado y
Ia Contraparte del Swap.

“Pago de Terminacién Swap" ("Swgp Termination Payment') significa el pago debido a la
Contiaparte Swap pos el Fondo o al Fondo por Ia Contrapaste Swap, inclayendo los intereses
que pueden devengarse en virtud del Contrato de Swap, debido a a finalizacién del Contrato
de Swap por el de una “causa d o “causa de terminacién” en
vireud del Contrato de Swap.

“Periodo de Deferminacion” (“Detenmination Period) significa cada wno de los periodos

comprendidos entre dos Fechas de Determinecidn consecutivas, incluyéndose en cada,

Periodo de Determinacién n Fecha de D n inicial del periodo ¥y
fa final del peziod

“Periodo de Interés” (“Tnteret Period”) sigoifica los periodos de interés trimestrales de la

Operacin Swap, que coinciden con los Pesiodos de Devengo de Intereses,

“Periodo de Suscripeion” (“Subsaiption Period”) significa ol 11 de julio de 2018, desde las
9:00 horas basta Jas 12:00 hotas.

“Periodos de Devengo de Inteteses” (“Interust Acrual Period?”) significa cada uno de los
periodos ea los que se divide la emisién de los Bonos, y comprende los dias efectivamente
teanscustidos entre cada Fecha de Pago, incluyendo cn cada Periodo de Devengo de Intereses
Ia Fecha de Pago inicial del periodo cortespondiente y excluyendo Ia Fecha de Pago final del
periodo cortespondiente.

“Préstamo a Tipo Fijo” ("Fixed Morgtage Loan”) significa los Préstamos Hipotecarios de tipo
de interés jo.

“Peéstamo Hipotecatio con Liberacion de Capical” (“Kguiy Retease Morigage 1oan”)
significa un préstamo bipotecario residencial en cl que los prestatatios han monetizado su
inmucbles, ya sea por una suma fija de dinero en cfectivo o por ingreso regular y periédic

mo formalizado

“Préstamo Subordinado” (“Subordinaed Loar”) siprifica el pr
arreglo al Contrato de Péstamo Subordinado que se define a continuacion.
“Préstamos a Tipo Mixto” (“Mixed Morigage Loar”) sigaifica los Préstamos Hipoydcarios
con up periodo inicial de dpo fjo de tres (3), cinco (3),siete (7) o diez (10) afios y queflespués
pasan a tener un tipo de infetés vasiable.

“Préstamos u Tipo Vadable” (“Variable Morgage Loan”) significa los Préstamos
Hipotecarios de Tipo Vatiable.

procedimicatos de gestion e inspeccién tributaria y de desarrollo de las nosmas comunes de
los procedimientos de aplicacién de los tributos.

“Real Deereto 1310/2005” (“Ropal Derez 1310/ 20057) significa el Real Decreto 1310/2005,
de 4 de noviembre, por el que se. desarrolla prcialmente Ia Ley 24/1988, de 28 de julio, del
Mercado de Valores, en matedia de admisién a negociacién de valores en mercados
secundatios oficiales, de ofertas piiblicas de venta o suscripeion y del Folleto cxigible a tales
efectos.

“Real Decreto 634/2015” (“Rayal Decree 634/ 2015”) significa el Real Decreto 634/2015, de
10 de julio, por el que sc aprucha el Reglamento del Impuesto sobte Sociedades.

“Real Decreto 716/2009” (“Rayat Dectee 716/ 2009”) sigifica e Real Decreto 716/2009, de
24 de abil, por el que se desarrollan i pectos de la Ley 2/1981, de 25 d .
de regulacién del mercado hipotecatio y otras nomas del sistema hipotecario y financiero.
“Real Decteto 878/2015” (“Royul Decree 878/ 2015”) sigaifica el Real Decreto 878/2015, de
2 de octubre, sobre compensacién, liquidacion y registro de valores negociables
representados mediante anofaciones en cuenta, sobre el régimen juridico de los depositarios
centrales de valores y de las entidades de contrapartida central y sobre requisitos de
transparencia de los esisores e valores admitidos a negociacion en un mercado secondario
oficial.

“Real Decreto Legislativo 4/2015" (‘Roal Decree-Law 4/20157) sigpifica Real Decreto
Tegistativo 4/2015, de 23 de octubre, por el que s aprueba el texto refundido de la Ley del
Mereado de Valoges.

“Reglamento General de Proteccién de Datos” (“Ganeral Data Protstion Regekation”)
significa el Reglamento (UE) 2016/679 del Parlamento Turopeo y del Consejo, de 27 de absil
de 2016, relativo a la proteccién de Jas personss fisicas en o que respecta al tratamiento de
dutos personales y a Ja libte cirenlacién de estos datos y por el que se deroga la Directiva
95/46/CE.

“Reglamento STS” significa Reglamento (UE) 2017/2402 del Partamento Furopeo y del
Consejo, de 12 de diciembee de 2017, por ¢l que se establece un mareo general para
fitulizacion y se crea un marco cspecifico para la tinlizacion simple, tanspazente y
notmalizada, 3 por el que se modifican las Directivas 2009/65/CE, 2009/138/CE v,
2011/61/UL y los Reglamentos (CE) n.0 1060/2009 y (UE) a.0 648/2012.
“Reglamento (CE) n° 809/2004 (“Regelation (EC) No 809/ 2007 significa el Reglomegfo
(CE) n* 8(9/2004, de la Comisidn, de 29 de abril de 2004, relativo a la aplicacion !
Ditectiva 2003/71/CE del Parlamento Euzopeo y del Consejo en cuanto a la infornyfcién
contenida en Jos folletos, asi como al formato, incozporacién por referencia, publicagién de
dichos folletos y difusién de publicidad
cglamento (CE) 1606/2002" (“Regulation (KCj 1606/2002") significa el Reflamento
J 1606/2002 del Parlamento Kuropeo y del Conscjo, de 19 de julio de 2002, felativo a la
aplicacion de normas infernacionales de contabilidad.

Reglamento CRR” significa el Reglumento (UF) 575/2013, del Pathmento Europeo y
del Conscio, de 26 de junio de 2013, sobre requisitos pradenciales de lus eatidades de crédito
y empresas de ioversion, y por ol que se modifica el Reglameato No. 618/2012
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“Préstamos de Cambio de Casa” (“Chamgr of Hume Loans”) sigifica los Peéstamos
Hipotecarios otorgados para la adquisicién de una nueva propiedad a un deudos con I
expectativa de vendet Ja primera propiedad en un periodo de tiempo.

“Préstamos Hipotecarios Certi 7 (“Self Cort Louns") significa Préstamos
Hipotecarios comercializadas y suscritos sobre la premisa de que los solicitantes /0
intermediarios manifestaban sus ingresos sin Ia previa comprobacion por parte del Cedente,
jo y Mixto” (“Fixed and Mixed Morigage Loons)
ipo Fijo y los Préstamos Hipotecarios a Tipo Mixto

“Préstamos Hipotecatios a Tipo
sigaifica los Préstamos Hipoteratios a
en su periodo inicial de tipo ijo solo.
“Préstamos Hipotecarios” (“Morigage Loans”) significa los préstamos con garantia
bipotecaria de primer rango concedidos por UCI a personas fisicas para financiar
operaciones de adquisicién de viviendas terminadas cn Fspaiia o para subrogaciones de
pezsonas fisicas en las financiaciones otorgadas a promotores para la construccién de casas
en Espafia pasa su venta. Ninguno de los Préstamos Hipotecarios ha sido concedido a

inmobil para financiarla tacién de viviendas. Todos los Préstamos
Hipotecarios estin asegurados con viviendas finalizadas.

“Préstamos Puente” (‘Brige Laans") significa los Préstumos Hipotecarios otorgados para
Ia adquisicién de una aueva propicdad a un deador con Ja expectativa de vender la primera
propiedad en un periodo de tietapo.

“Préstamos Pucnte Libetados” (“Rekased Bridge Laans”) significa los Préstarnos Puente que
10 s0n Préstamos Poente No Liberados.

“Préstamos Puente No Liberados” (“Unreleared Bridge Loans”) sigifica los Préstamos
Puente otorgados a deudores que no han vendido su primers propicdad

“PRIIPS Regulation” significa el Reglamento (UE) o 1286/2014 del Parlamento Europeo
¥ del Consejo de 26 de noviembre de 2014 sobre los documentos de datos fandamen
relativos a los productos de inversién minosista vinculados y los productos de inversién
basados en seguos.

“Primer Periodo de Devengo de Tntereses” (Fist Lniest Aurual Perioa? significa ol
periodo desde Ia Fecha de Desembolso (incluids) hasta la Primera Fecha de pago (excluids)

“Primer Tipo de Fnterés” (“Firs Interest Rate”) significa cf tpo de intesés aplicable respecto
del Primer Periodo de Devengo de Intereses.

“Primera Fecha de Paga” (“Firss Payment Daté”) significa 14 de dicietnbre de 2018,
“PWC” significa Pricewaterhousecoopers Auditores, S.L.

“Ratio de Fallidos Acumulado” {“Cumnlatie Defonlt Ratia™) significa en cualquier Fecha de
Determinacién, el saldo acumalada de los Créditos Fallidos desde la Fecha de Constucién
dividido por el Szldo Vivo de los Derechos de Crédito en la Fecha de Constinucion.

“Ratio de Motosidad” (“Delinguensy Rati”) significa el Salvo Vivo de los Derechos de
Crédito Moxosos dividido entre el Saldo Vivo de los Derechos de Crédito.
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“Real Decreto 1065/2007” (“Ropal Desree 1065/ 2007} significa el Real Decreto 1065/2007,
de 27 de julio, por <l que se sprucba el Reglmento Cenemi de hs actuaciones y

“Reglamento” (“Rus”) significa Ia legislacién aplicable 2 Ja Junta de Acreedoses.

“Restructusacion” (“‘Restnusiing’) significa, en relacion 2 un Derecho de Crédito, la
condonacién, la reduccién o el aplazamiento del pago del principal, de los inereses o de las
comisiones o un cambio en Ja chsificacién, la prioridad o Ja subordinacion de dichs
obligacién (conjuntamente, las “Causas de Restrachuraciin’), sicrapre que tal decision, con
respecto a las Causas de Restructocacion, se realice: () conforme a los estindares de
razonabilidad y prudencia del titular de dicha obligacion (sin tener en cuents para tal fin el
efecto de cualquie titulizacin do Dexecho de Crédito, aungue teniendo en cuenta cualquicr
garantia o fianza imputable al Detecho de Crédito); y (i) con la intencién de que dicha
Restructuracién se haga (a) para minimizar cualquier pérdida csporada en relacién a dicho
Derecho de Crédito, o (b) para responder a una peticién comescial razonable del Deudor.
“Saldo Vivo al Corsiente de Pago dc los Préstamos Hipotecarios de Tipo Fijoy Tipo
Mixo” ("Performing Outstanding Balance of Fixed and Micced Mortgage Laans") significa Ja suma de
los importes principales no vencidos y de los impostes debidos y no cobrados por el Fondo
en relacién con los Préstamos Hipoteearios de Tipo Fijo y Mixto. A efectos de esta
definicién, los Préstamos Hipotecarios de Tipo Fijo y Mixto serin aquellos Préstamos
Hipotecarios de Tipo Fijo y Mixto que no atiginen Derechos de Crédito considerados
Créditos Morosos o Créditos Fallidos,

“Saldo Vivo de los Bonos de la Serie A” (“Outstanding Principal Balanes of the Class A Notes”)
significa, eq cada dia, el principal e los Bonos de la Setie A en el momento de Ja emision,
menos el importe total de todos los pagos de principal sobre los Bonos de la Serie A que so
hayan amortizado en esa fecha o antes de la misma,

“Saldo Vivo de los Bonos de 1a Seric B (“Outstanding Principal Balance o the Class B Nos
significa, en cada dia, el principal de los Bonos de ka Scric B en el momento de Ia emision,
menos el importe toral de todos los pagos de principal sabte los Bocos de la Serie B que se
hayan amortizado en esa fecha o antes de la misma

7)

“Saldo Vivo de los Bonos de la Sesic C” (“Outstanding Principal Balacs of he Class € Notes”)
significa, en eada dia, ol principal de los Bonos de la Seric C en el momento de I emision,
menos el importe total de todos los pagos de principal sobte los Bonos de Ia Serie C que se
hayan amortizado en esa fecha o antes de la mistma,
“Saldo Vivo de los Bonos™ (“Outstanding Principal Balance of the Note?”) significa, en cuzlquier
Fecha de Pago la cantidad principal de la suma de los Bonos de la Serie A, Serie B y Setie C
i de la emisién, men 7 de todos Ios pagos principales realizados
sohte los Bonos en esa fechs o antes de L misma.

“Saldo Vivo de tos Derechos de Crédito Fallidos” (“Otstonding Balance of the Defiuted
Receivables”) significa la suma las cantidades de principal no vencido y de ks cantidades de
capital vencido y no cobradas por el Fondo de los Dercchos de Crédito Falkidos.

“Saldo Vivo de los Derechos de Crédito Motosos” (“Otstanding Balonse of the Delingrent
Reswivable”}: significa fa suma de las cantidades de principal no vencidas y de las cantidades
de capil vencidas y 00 cobradas por el Fondo de los Dercchos de Crédito Morosos.
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“Saldo Vivo de los Derechos de Crédito No Fallidos” (“Outstanding Balance of the Non-
Defaslted Receivabled”) significa cl Saldo Vivo de los Derechos de Crédito menos el Saldo Vivo
de los Derechos de Crédito Fallidos.

“Saldo Vivo de los Derechos de Crédito” (“Outunding Balance of the Reseivables”) sigpiiica,
en cualquier momento y en relacion a cualquier Detecho de Ciédito, las canfidades
devengadas de principal y o cobradas junto con las cantidades xén no devengadas de
principal y pendientes de vencimiento de los Derechos de Crédito.

“Santander” significa Banco Saatander, S.A.

“Supuesto 1 de Calificaciones Requeridas de DBRS” (“DBRS Rarings Event I Reguived
Ratings”) significa Ins calificaciones acordadas cn Ja Documentacién Swap como Supucsto [
de Calificaciones Requeridas (“Raings Esent 1 Roguired Ratings”) pasa DBRS, que dependerin
de ta calificacién que DBRS asigne a la Contraparte del Swap en el tiempo.

“Supuesw 1 de Calificaciones Requeridas de Fiteh” (“Tih Ratinge Iivent 1 Reguired
Ratings"] significa las calificaciones acordadas en fa Documentacién Swap coma Supuesto |
de Calificaciones Requeridas (“Rarirgs Bt I Reguired Rating?”) pazs Fitch, que dependerin
de 1a calificacion que Fitch asigne a la Contraparte del Swap en el tiempo,

“Supuesto I de Calificacinncs Requeridas de DBRS" (‘DBRS Ratis St I Regeind
significa las calificacioncs acosdadas en a Documentacién Swap como Supuesto T
ficacionies Requeridas (“Raings Event I Reguind Ratings”) para DBRS, que dependerin
de I calificacién que DBRS asigne a la Contraparte del Swap en el tiempo

fo0 11 de Calificaciones Requeridas de Fitch” (“Fitch Ratings Evont IT Reguired
significa has calificaciones acordacas en a Documentacion Swap como Supuesto IT
de Calificaciones Requesidas (Rasings Esent I Reguired Rating?”) paza Fitch, que dependern
de I calificacién que Fitch asigne a la Contraparte del Swap en el tiempo.

“Tipo de Pantalla” (“Soeer Rat”) sigaifica tpo de interés ofertado en el mescado
interbancatio de la eurozona pata depésitos en euros a fres meses (excepto para la Primera
Fecha de Interés) que figure eo la pigina de Reuters Furibort o (4) caalquier otea pigina
que pueda sustituis a Ja pagina de Reuters Earibor®] que ofrezca fal informacién para los
mismos fines o (8) s el servicio deja de mostrar dicha informacién, cuslquicr otsa pigina o
sexvicio equivalente que muestee Ia informacion (o, si hay mis de una, aquella que sea
empleada por el Agente de Pagos) o pucda sustituir Ja pégina de Reuters-Euribor@®1,
“Sede’

“Sacicdad Gestora” (“Management Company’) significa Santandes de Tirulizacién, S G T,
S.A.

“Class”) significa cada Sexie de Bonos.

“Tipo de Tntesés de Referencia” (“Rgfbrence Tntorsst Ra”) significa el tipa def interés

empleade como tipo base pas caleular el Tipo de Interés Nominal

“Tipo de Intecés Nominal
los Bonos de la Serie A y a los Bonos de la
<l margen correspondiente a los Bonos al Tipo de Interés de Referenci

Nominal Intersst Raté”) significa el 1ipo de interés kplicable a
crie B en cada Fecha de Pago, obtenido de afiadir

“TIR” (“[RR”) significa Tasa Interna de Rentabilidad para los tenedotes de los Bonos.
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“Titulo Miltiple” ("Mulrpl Tirk") sggifica el fulo valos representativo de Lo
de Transmisién de Hipoteca emitidos por UCH sobre los Préstamos Hipotecar

“UCI” significa Unidn de Créditos Tnmobiliarios §.A., Establecimiento Financiero de

“VPO” significa las viviendss que, designadas como sesidencias habituales permanentes,
tengen I calificsidn de proteccion ofichl y cuyo tpo, tmafo y precio regulin las
autoridades, y tributarias en b

el cual debe cumpliz determinadas condiciones con respecto a Jos derechos de propiedad
sobre el inmueble y los ingresos individuales o de h familia.




