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Santander Consumer Spain 07-2, FTA

[€1,020,000,000] Securitisation of auto and consumer loans

. , % of Average
Class  |Fitch/Moody’s/S&P the deal g Life' payment window BIS 2°

Class A AAA/Aaa/AAA [929.0] [92.90]% Euribor 3M + [*]pbs  [4.14] years = [20-02-2010 /20-11-2014] = 100% 7%
ClassB = AA+/Aa3/AA [27.0]  [2.70]% Euribor 3M + [s]obs  [7.16]years = [20-02-2010/20-11-2014] = 100% 18%
Class C  A+/A1/A [17.5]  [1.75]% Euribor 3M + []pbs  [7.16] years = [20-02-2010/20-11-2014]  100%  20%
ClassD BBB+/Baa3/BBB [26.5]  [2.65]% Euribor 3M + [s]obs  [7.16]years = [20-02-2010/20-11-2014] = 100%  75%
TOTAL [1,000.00]

ClassE = CCC/Caa2/CCC- [20.0)  [2.00]%

' Assumptions: (i) all loans are subject to a [12]% CPR; (i) no loan within the initial pool is substituted; (iii) no modifications to the terms of any of the loans of the
initial portfolio; (iv) 0.50% delinquencies recovered within 12 months; (v) 0.35% defaults; (vi) there is a two year Revolving Period and (vii) the 10% Clean-up
Call is exercised

2 Current rules of The Bank of Spain
3 Ratings Based Approach Basel Committee on Banking Supervision, final document, June 2004

Expected transaction timetable

CNMYV verification: [11/09/2007]
Announcement and pricing: [18/09/2007]
Closing and settlement: [21/09/2007]

Executive summary

B Santander Consumer Spain 07-2 is Santander Consumer’s fourth securitization in Spain and the first to include consumer loans in
addition to auto loans. Santander Consumer intends to continue using securitisation as an efficient funding and balance sheet
management tool

B Santander Consumer Spain 07-2 is backed by a portfolio of loans granted to individuals and companies resident in Spain and originated
by Santander Consumer in its ordinary course of business which fulfill the strict credit approval criteria of the originator

B The average outstanding balance of each loan is approximately €9,127.06 with a weighted average seasoning of 9.41 months

Note: Data from provisional pool cut as of 9th August, 2007

By accepting this Termsheet (the “Termsheet’), the recipient acknowledges and agrees that it will not reproduce this Termsheet in whole or in part, that it will return any hardcopy of this Termsheet at the conclusion of any meeting or other presentation at which the Termsheet is
fumished to the recipient, and that it will not divulge or distribute the Termsheet and any other Information (as defined below) to any person.

This Termsheet is being delivered to a limited number of sophisticated prospective investors in order to assist them in determining whether they have an interest in the type of securities described herein and is solely for their internal use. This Termsheet, and any other information
presented or discussed in ion therewith ively with any other i or falising any of the foregoing, the "Information®), has been or will be provided by Santander Consumer E.F.C., S.A. (“Santander Consumer” or “The Originator”), for discussion
purposes only, and does not purport to be all-inclusive or to contain all of the information that a prospective investor may desire. The Information has not been and will not be independently verified or audited. In all cases, interested parties should conduct their own investigation and
analysis of the Information. In particular, none of JPMorgan and Banco Santander, S.A. (the “Joint Lead Managers”), nor any of their respective affiliates, agents and ives makes any ion or warranty (express or implied) herein or otherwise as to the accuracy or
completeness of any of the Information, or that any future offer of securities will conform to the terms hereof, and none of the foregoing shall have any liability for any representations (express or implied) contained in, or for any omissions from, any Information. The Information contains
data that may no longer be complete or current and it is subject to change. Figures and data contained in the tables herein (as of 9th August, 2007) may differ from those contained in the Prospectus (as defined below). Investors should only rely on the information contained in the
Prospectus (as defined below).

The Information contained herein has been prepared solely for discussion purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. If any offer of securities is made, it shall be pursuant to the
Prospectus prepared by or on behalf of the Issuer of such securiies (the “Issuer’) which wil be registered in Spanish language only with the Spanish supervisory Authority (the Comision Nacional del Mercado de Valores) and which will contain material information not contained herein
and which shall supersede and replace this Termsheet in its entirety (the “Prospectus”). AN INVESTMENT IN SECURITIES OF THE TYPE DESCRIBED HEREIN PRESENTS CERTAIN RISKS. ANY DECISION TO INVEST IN THE SECURITIES DESCRIBED HEREIN SHOULD BE
MADE AFTER REVIEWING THE PROSPECTUS (INCLUDING THE RISK FACTORS DESCRIBED THEREIN), CONDUCTING SUCH INVESTIGATIONS AS THE RECIPIENT DEEM NECESSARY AND CONSULTING THE RECIPIENT'S OWN LEGAL, ACCOUNTING AND TAX
ADVISORS IN ORDER TO MAKE AN INDEPENDENT DETERMINATION OF THE SUITABILITY AND CONSEQUENCES OF AN INVESTMENT IN THE SECURITIES. In particular, none of the Joint Lead Managers owes any duty to any person who receives this document (except as
required by law or regulation) to exercise any judgement on such person’s behalf as to the merits or suitability of any such transaction or securities.

This Termsheet may contain projections or other estimates, including estimates of returns o performance or statements that are not purely historical in nature, but are "Forward-looking ". These Forward-looking are or will be based upon certain assumptions.
Actual events are difficult to predict and are beyond the Issuer's and the Originator's control. Actual events may differ materially from those assumed. All Forward-looking statements included are or will be based on information available on the date hereof or the date of presentation or
discussion and none of the Originator, nor the Issuer or the Joint Lead Managers or their respective affiiates, agents or representatives assumes any duty to update any Forward-looking statements. Other events which were not taken into account may occur and may significantly affect
the analysis. Any assumptions made in respect of the profile of the portfolio should only be construed to be indicative of the actual composition of the portfolio. Some important factors which would cause actual results to differ materially from those in any Forward-looking statements
include the actual ition of the portfolio the any defaults with respect to such portfolio, the timing of defaults and subsequent recoveries, changes in interest rates, any weakening of the specific credits included in such portfolio, and general economic,
market, legal and financial conditions, among others. Value and income may be adversely affected by exchange rates, interest rates or other factors. Certain assumptions, including those relating to the timing of receipt and application of cash flows, have been made to simplify the
Termsheet and, accordingly, actual results will differ and may differ significantly from those presented. Other risk factors also will be described in the Prospectus. Accordingly, there can be no assurance that any estimated returns or projections can be realised, that any Forward-
looking statements will materialise or that actual returns or results will not be materially lower than those that may be presented or discussed. Such estimated returns and projections should be viewed as hypothetical and do not represent the actual returns that may be achieved by an
investor. Investors should conduct their own analysis, using such assumptions as they deem appropriate, and should fully consider other available information, including the information described under “Risk Factors” in the Prospectus, in making an investment decision.

These materials are not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. In particular, these materials are not intended for distribution to any person in the United States or to or
for the account of any “U.S. person’, as defined in Regulation S under the U.S. Securities Act of 1933 (the "Securities Act’). The securities have not been, and will not be, registered under the U.S. securities act of 1933 (the *Securities Act"), or the securities laws of any State of the US
or other jurisdiction and the Securities may not be offered or sold within the US or to, or for the account or benefit of, US persons (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the Securities Act and applicable State or local Securities laws. The following materials may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever, and in particular they may not be forwarded to any US person or to any US
address. Any forwarding, distribution or reproduction of this document in whole or in part is unauthorised. Failure to comply with this directive may result n a violation of the securities act or the applicable laws of other jurisdictions. In the United Kingdom, these materials have not been
approved by an authorised person, as defined in the Financial Services and Markets Act 2000, for distribution, and any ori activity to which these materials relate will be available, only to persons of a kind described in Article 19 (1) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (all such persons being referred to as “relevant persons”). It must not be acted on or relied on by persons who are not relevant persons. In other EEA countries, these materials are intended only for persons regarded as professional
investors (or equivalent) in their home jurisdiction

This document is confidential, and no part of it may be reproduced, distributed or transmitted without the prior written permission of Santander Consumer E.F.C., S.A
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Summary of terms

Santander Consumer Spain 07-2, Fondo de Titulizacion de Activos (“Issuer” or the “Fund”).

Originator and Servicer: Santander Consumer EFC, S.A. (“Santander Consumer”). Santander Consumer is a fully
owned subsidiary of Santander Consumer Finance, S.A. (“SCF”). SCF (rated AA/F1+ by Fitch,
A1/P-1 by Moody’s and AA/A-1+ by S&P) is the European consumer finance subsidiary of
Spain’s largest bank, Banco Santander, S.A. (“Banco Santander”).

Collateral Type: A portfolio of loans granted to individuals and companies resident in Spain, originated by
Santander Consumer in its ordinary course of business. All the loans fulfill the strict credit
approval criteria of Santander Consumer. All the loans in the portfolio are fully performing.

Arranger: JPMorgan.
Joint-Lead Managers: Banco Santander and JPMorgan.
Management Company: Santander de Titulizacion S.G.F.T. S.A. (“SdT”).

Payment Dates: Quarterly, on each 20th of February, 20th of May, 20th of August and 20th of November of
every year or on the following Business Day.

Offer Dates: Quarterly, six working days ahead of every Payment Date during the Revolving Period.
Subscription Period: Between [12:00 and 14:00 (CET)] of the [].

First Payment Date: 20/02/2008.

Legal Maturity Date: 20/08/2022.

Coupon: 3 month Euribor plus the Margin.

Clean-up Call: The Management Company may terminate the transaction from the Payment Date in which the
aggregate principal amount of Outstanding Loans is less than 10% of the aggregate
issue amount.

Clearing and listing: Iberclear (book-entry notes); AIAF, Mercado de Renta Fija, Madrid, Spain.

Selling restrictions: Qualified investors only (US (Reg S only), UK and general selling restrictions apply).

Tax: Spanish tax certification requirements apply.
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Credit and amortisation structure

Cash Reserve: Fully funded Cash Reserve at closing of €20 million (equivalent to 2.00% of the initial balance
of the Class A to Class D Notes) (the “Initial Cash Reserve”) to be fully funded at closing by the
proceeds of issuing the Class E Notes.

On each Payment Date, the “Required Cash Reserve Amount” shall be equal to the higher of.
(i) 2.00% of the outstanding balance of the Class A to Class D Notes; and
(i) The lower of:

(A) 1.76% of the initial amount of the Class A to Class D Notes; and

(B) The higher of: (a) 3.52% of the outstanding balance of the Class A to Class D Notes;
and (b) 0.88% of the initial amount of the Class A to Class D Notes

In any event, the Initial Cash Reserve:
(i) Will not be reduced until 2 years have elapsed from the Closing Date; and

(ii) Thereafter it will not be allowed to decrease between two subsequent Payment
Dates if either:

(A) The ratio of: (i) Delinquent Loans; to (ii) the Outstanding Loans, is greater than
2.00%; or

(B) The ratio of: (i) cumulative Written-off Loans; to (ii) the initial amount of the notes, is
greater than the following levels:

Payment Date Maximum ratio

20/02/2009 [0.25]%
20/05/2009 [0.34]%
20/08/2009 [0.43]1%
20/11/2009 [0.53]1%
20/02/2010 [0.62]%
20/05/2010 [0.711%
20/08/2010 [0.80]%
20/11/2010 [0.89]%
20/02/2011 [0.99]%
20/05/2011 [1.08]%
20/08/2011 [1.17]1%
20/11/2011 [1.26]%
20/02/2012 [1.36]%
20/05/2012 [1.45]%
20/08/2012 [1.54]%
20/11/2012 [1.63]1%
20/02/2013 [1.72]1%
20/05/2013 [1.82]%
20/08/2013 [1.911%
20/11/2013 [2.00]%

(C) The Required Cash Reserve Amount is not fully funded on the previous Payment
Date.
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Delinquent Loans:

Written-off Loans:

Outstanding Loans:

Subordinated Start Up
Loan:

Treasury Account:

Principal Collections
Account:

Credit Enhancement:

Loans in arrears for more than 90 days (excluding the Written-off Loans).

Those loans which

(i) Have amounts in arrears for a period equal to, or greater than, 12 months
(i) Have been classified as Written-off Loans

All outstanding loans other than Written-off Loans.

SCF will grant the Issuer a loan to cover all the start-up costs associated with the transaction
(estimated to be €9.45 million).

Interest and principal payments due under this loan will be subordinated to all other payments
due by the Issuer in accordance with the Priority of Payments of the Fund.

The Management Company on behalf of the Issuer will open a current account with SCF
(“Treasury Account”) in which all amounts received in favour of the Issuer will be deposited on
a monthly basis. The amounts deposited in the Treasury Account will generate interest at a
rate equal to the 3 month Euribor rate applicable to the notes.

The Issuer will open a principal collections account and will enter into a guaranteed interest
contract with SCF. According to this contract, all amounts standing to the credit of the
Principal Collections Account will generate interest at a rate equal to the 3-month Euribor rate
applicable to the notes.
Class A

(i) 275bps gross excess spread guaranteed via the Swap

(i) Cash Reserve, as defined above

(iii) Class B, C and D subordination: initially 7.10%, growing as the outstanding notional of
Class A bonds are paid down following the termination of the Revolving Period

(iv) Claims over the obligors

Class B
(i) 275bps gross excess spread guaranteed via the Swap
(i) Cash Reserve, as defined above

(iii) Class C and D subordination: initially 4.40%, growing as the outstanding notional of
Class A bonds are paid down following the termination of the Revolving Period

(iv) Claims over the obligors

Class C
(i) 275bps gross excess spread guaranteed via the Swap
(i) Cash Reserve, as defined above

(iii) Class D subordination: initially 2.65%, growing as the outstanding notional of Class A
bonds are paid down following the termination of the Revolving Period

(iv) Claims over the obligors
Class D
(i) 275bps gross excess spread guaranteed via the Swap
(i) Cash Reserve, as defined above
(iii) Claims over the obligors
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Simplified Priority of
Payments:

Class B Interest Deferral:

Class C Interest Deferral:

Class D Interest Deferral:

Interest Rate Swap:

1. Ordinary and extraordinary expenses (including the administration fee of the
Management Company and the servicer fee for Santander Consumer)

2. Net payments under the Swap (other than swap termination payments due to a default or
breach of contract by the swap counterparty)

3. Interest payments on the Class A Notes

4. Interest payments on the Class B Notes (when not deferred)
5. Interest payments on the Class C Notes (when not deferred)
6. Interest payments on the Class D Notes (when not deferred)
7. Capital Repayment Fund

8. Interest payments on the Class B Notes (when deferred)

9. Interest payments on the Class C Notes (when deferred)

10. Interest payments on the Class D Notes (when deferred)

11. Replenishment of the Cash Reserve

12. Interest payments on the Class E Notes

13. Principal payments on the Class E Notes

14. Swap termination payments due to a default or breach of contract by the swap
counterparty

15. Interest payments under the Subordinated Start Up Loan
16. Principal repayments under the Subordinated Start Up Loan
17. Cash back to Santander Consumer

Interest payments on the Class B Notes will be deferred from the 4th to the 8th place of the
Priority of Payments when on a Payment Date the cumulative outstanding balance of Written-
Off loans represents more than 16.12% of the outstanding balance of the pool at closing and
Class A Notes have not been fully amortised.

Interest payments on the Class C Notes will be deferred from the 5th to the 9th place of the
Priority of Payments when on a Payment Date the cumulative outstanding balance of Written-
Off loans represents more than 12.00% of the outstanding balance of the pool at closing and
Class A and B Notes have not been fully amortised.

Interest payments on the Class D Notes will be deferred from the 6th to the 10th place of the
Priority of Payments when on a Payment Date the cumulative outstanding balance of Written-
Off loans represents more than 10.30% of the outstanding balance of the pool at closing and
Class A, B and C Notes have not been fully amortised.

In order to hedge the interest rate risk (interest rates applicable to the loans are different to the
3-month EURIBOR rate payable under the notes), SCF and the Issuer will enter into a swap
agreement. The Swap has been structured such that the Issuer will:

1. Pay the equivalent of all interest actually received from the pool of loans;
2. Receive the sum of:

(A) (i) 3 month Euribor payable under the notes; (ii) an excess spread of 275bps; and (iii)
the weighted average margin of the notes
multiplied by:
(i) the daily average outstanding balance of the loans not in arrears or in arrears up to
90 days.

(B) The Administration Fee in case of substitution of the servicer.
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Revolving period and amortisation profile

Revolving Period:

Capital Repayment Fund:

Available Amortisation
Funds:

Distribution of Available
Amortisation Funds:

Amortisation Profile:

Amortisation of the Class
E Notes:

Eligibility Criteria:

On each Payment Date during the Revolving Period, and subject to strict eligibility criteria
and performance triggers, the Issuer will use all principal collections received from the
portfolio of loans to purchase new assets from the Originator.

The revolving period will last for a period of two years (until the Payment Date falling on
20/11/2009 inclusive).
On each Payment Date, the Issuer will retain in the Priority of Payments number 7, an
amount equal to the difference between
(i) The principal outstanding balance under Class A to Class D Notes
(i) The sum of (1) the balance of the Principal Collections Account; and (2) the principal
outstanding balance of all Outstanding Loans (defined as all outstanding loans other
than Written-off Loans)
The Available Amortisation Funds on each Payment Date will be the aggregate of
(i) Amounts effectively retained in the Priority of Payments number 7
(i) The outstanding balance of the Principal Collections Account

On each Payment Date, the Available Amortisation Funds shall be applied

(i) During the Revolving Period, to purchase new loans from the Originator at the nominal
value of their outstanding principal balance

(i) The remaining Available Amortisation Funds not used to purchase new loans, shall
remain deposited on the Principal Collections Account

Once the Revolving Period ends, the Available Amortisation Funds shall be applied to
amortise the Notes, on a pass-through basis, following the Amortisation Profile.

On each Payment Date following the end of the Revolving Period, the Available
Amortisation Funds will be used to redeem the Class A Notes.

Once the Class A Notes have been fully redeemed, Class B Notes will start to amortise until
its full redemption, followed by Class C Notes and lastly by Class D Notes.

At any Payment Date, the amount designated to amortise the Class E Notes will be the
positive difference between the Required Reserve Fund Amount on the previous Payment
Date and the Required Reserve Fund Amount on the current Payment Date.

INDIVIDUAL TESTS

On each Payment Date in which the Issuer acquires new assets, the Originator and the
Management Company will represent and warrant that all new loans will meet each one of
the following criteria:

B The loans must be originated by SCF according to its usual business procedures.
B The borrower must be an individual or enterprise resident in Spain.
B The purpose of the loan must be to acquire a vehicle or general consumer purposes,

including house and local refurbishment, leisure and journeys, consumer insurances,
electrical appliances, furniture, jewellery, fur trade, art, tailoring and textile, and
computers, among others.

Each loan must have already paid one installment and not be in arrears.
The loan must have a monthly payment frequency for both interest and principal.

B The loan must not contain clauses which allow for the voluntary deferral of payments,
neither interest nor principal.

B The borrower must not be an employee, manager or administrative staff of Santander
Consumer.
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The outstanding amount of the loans must be between €500 and €100,000.
The loan must be euro-denominated.

The loan must be fixed-rate with a minimum interest rate of [5.00]%.

The loan must be direct debit.

For auto loans, the original balance of the loan must be lower than the total value of the
vehicle that the loan is financing.

B The loan has not been renegociated.
B The maturity date of the loan must be no later than [20 August 2019].
B The loan must not have an original maturity higher than [132] months.

GLOBAL TESTS

B On each Offer Date the concentration per borrower over the aggregate portfolio must not
be higher than [0.10]%.

®  On each Offer Date, the credit rights with an outstanding balance higher than €[50,000]
must not represent more than [1.50]1% of the outstanding balance of the aggregate
portfolio.

®  On each Offer Date, the outstanding balance of loans of the additional portfolio granted
to companies must not exceed [5.00]% of the outstanding balance of the additional
portfolio.

B On each Offer Date, the Spanish region with the highest concentration must not exceed
[30.00]% of the outstanding balance of the aggregate portfolio.

® On each Offer Date, the three Spanish regions with the highest concentration must not
exceed [62.00]% of the outstanding balance of the aggregate portfolio.

B On each Offer Date the weighted average remaining life of the additional portfolio does
not exceed [7] years.

B On each Offer Date the outstanding balance of loans with a remaining life higher than
[108] months must not exceed [5.75]% of the outstanding balance of the aggregate
portfolio.

B On each Offer Date the outstanding balance of the additional consumer loans, which are
not auto loans, must not exceed [30.00]% of the outstanding balance of the additional
portfolio of auto loans.

B On each Offer Date the outstanding balance of the additional auto loans granted to
purchase new vehicles represents at least [80.00]% of the outstanding balance of the
additional portfolio of auto loans.

m On each Offer Date the outstanding balance of the additional auto loans granted to
purchase private vehicles represents at least [88.00]% of the outstanding balance of the
additional portfolio of auto loans.

®  On each Offer Date the outstanding balance of the additional loans with an original time
to maturity lower than [1] year must not exceed [1.00]% of the outstanding balance of the
additional portfolio.

B [The outstanding balance of the additional loans with an interest rate higher than the
reference rate of the Notes in the last Payment Date (Euribor 3 months) plus a margin of
10.00% must be lower than 3.50% of the outstanding balance of the additional portfolio]

B [The outstanding balance of the additional loans with an interest rate higher than the
reference rate of the Notes in the last Payment Date (Euribor 3 months) plus a margin of
6.50% must be lower than 20.00% of the outstanding balance of the additional portfolio]

B [On each Offer Date the outstanding balance of loans granted to self-employed
borrowers must not be higher than [14.00]% of the outstanding balance of the aggregate
portfolio.]

Early Amortisation: Upon the occurrence of any of the following events, the Revolving Period will automatically

7




& Santander Consumer
DRAFT o Consmer

Subject to authorisation by the CNMV. Not for distribution in the US or to US persons.

terminate and the Issuer would use all the Available Amortisation Funds to redeem the
notes on a rigorous sequential basis.

Any of the following circumstances constitute an Early Amortisation Event

(i) Any interests due under the Classes of Notes A to D remain unpaid two days after the
relevant Payment Date

(i) The cumulative aggregate outstanding amount of Written-off Loans divided by the
aggregate outstanding balance of the pool at closing exceeds the following levels:

Payment Date Maximum ratio

20/02/2008 [0.31]%
20/05/2008 [0.63]%
20/08/2008 [0.94]1%
20/11/2008 [1.25]%
20/02/2009 [1.571%
20/05/2009 [1.88]%
20/08/2009 [2.19]%
20/11/2009 [2.50]%

(iii) The Originator becomes insolvent, involved in any type bankruptcy procedures or
loses its capacity to grant loans

(iv) Santander Consumer ceases to be the Administrator of the portfolio

(v) The principal outstanding balance of Delinquent Loans is greater than 1.50% of the
total principal outstanding balance of the Outstanding Loans

(vi) The Required Cash Reserve Amount is not at its required level on the current
Payment Date

(vii) During two consecutive Payment Dates, the aggregate outstanding balance of
Outstanding Loans is less than 90.00% of the outstanding balance of the notes

(viii) On any Payment Date, the aggregate outstanding balance of Outstanding Loans is
less than 80.00% of the outstanding balance of the notes

(ix) In the event that a new fiscal regulation was introduced in Spain making the sale of
additional assets excessively cumbersome for Santander Consumer

(x) The Swap Agreement is terminated and no replacement acceptable to the rating
agencies has been provided within 15 days
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Miscellaneous

Management Company: Santander de Titulizacion
Website link: http://www.gruposantander.com/titulizacion

Subordinated Start Up Loan Provider: gS1¢{a8

Swap Counterparty: SCF.

Listing: AIAF, Mercado de Renta Fija, Madrid, Spain.
Euroclear, Iberclear and Clearstream.
Governing Law: Spanish.

Bond Denomination: €100,000

Business Day Convention: Actual/360, TARGET and Madrid Business Days.
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Average Life Sensitivities

Average life sensitivities under the following assumptions:

(i) all loans are subject to the specific CPR throughout the life of the transaction
(i1) no loan within the initial pool is substituted

(iii) no modifications to the terms of any of the loans of the initial portfolio

(iv) 0.50% delinquencies recovered within 12 months

v) 0.35% defaults

(vi) there is a two year Revolving Period

(vii)  the 10% Clean-up Call is exercised.

Average life, years

CPR Class A Class B Class C Class D
10.0% 4.22 7.16 7.16 7.16
12.0% 4.14 7.16 7.16 7.16
14.0% 4.06 6.91 6.91 6.91
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Very Granular Portfolio, with an Average Current Outstanding Balance of
€9,127.06

Original principal balance (€)

60%

Max.: €403,425
% number of loans | Min.: €56083
Avg.: €10,993.02

| = % of aggregate current principal balance

46.99%

40% -
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Source: Santander consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007

Current outstanding balance (€)

80% Max.: €103,102.22
|— % of aggregate current principal balance % number of loans | Min.: €500.19
Avg.: €9,127.06
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40% |
20% |
3.83%
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Source: Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007
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The Weighted Average Seasoning of the Pool is 9.41 Months and the
Weighted Average Time to Maturity is 63.72 months

By seasoning (months)

70% Max.: 70.26 months

|— % of aggregate current principal balance % number of Ioansl Min_: 039 months

60% | 57.38% W.A.:  9.41 months
50% -
40% |
30% -
20% |
10%

0.97% 0.56% 0.20% 0.07% 0.01%
0% -

0-6 6-12 12-18 18-24 24-30 30-36 36-42 42-48 48-54 54-60 60-66 66-72
Source: Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007

By time to loan maturity (months)

25% Max.: 119.64 months

| mmm % of aggregate current principal balance % number of loans | Min_: 084 monthS

W.A.: 63.72 months

20% 19.52%

16.69% 17.39%

15% -
10% -

5% -
1.69%
o 1R

0-12 6-12 24 - 36 36-48 48-60 60 -72 72 -84 84-96 96-108 108 -120
Source Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007
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100% Fixed Rate Loans with a WA interest rate of 7.98%

By nominal interest rate (%)

35%
B3
> . .
S Highest interest rate 19.90%
30% - mmm % of aggregate current principal balance % number of loans| WA interest rate 7.98%
Lowest interest rate 2.28%
25% -
20% -
15% -
10% -
5% -
X = =
= N e}
o v (=}
o o =}
0% -
™ < wn © ~ © =] o ~ N el < wn © ~ 0 (2] o o A
' ' ' ~ — - = - -~ b= - ~ ~ N < Q
o~ ™ < 0 © ~ © 0 o 0 9 0 ! ! - <
o o -~ N el < wn © ~ © = . -~
2 - - < ps < < = < < 0
el

Source Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007

The Portfolio is Very Well Diversified Across Regions

By region of guarantee (% of aggregate current outstanding balance)

Top five concentrations

11.8%
m Andalusia B Canary Islands Catalonia
ﬂ Madrid H Valencia ® Galicia
( 9 ® Castilla Le6n Castilla La Mancha = Asturias
@ @ @ ﬂ = Baleares Extremadura Murcia
< Basque Country u Others

Source Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007
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Distribution by Loan Purpose and by Type of Borrower

By loan purpose By type of borrower

As % of aggregate current principal balance As % of aggregate current principal balance
Commercial vehicles 6.86%

Companies
4.17%

Consumer loans
29.15%

Private
vehicles
93.14%

Used vehicles
13.27%

ndividuals
95.83%

Auto loans
70.85%

New vehicles
Rh 7%

Source Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007

Top 10 borrowers and number of loans per borrower

Top 10 borrowers Number of loans per borrower

No. of borrower Total number of loans Outstanding balance (%) No. of loans per Outstanding balance Outstanding balance
1 14 0.09% _borrower € (%)
2 31 0.06% 1 1,063,607,290.43 97.04%
3 9 0.05% 2 22,054,668.54 2.01%
4 8 0.05% 3 10,461,567.14 0957%
5 28 0.04% Total 1,096,123,526.11 100.00%
6 12 0.03%
7 5 0.03%
8 19 0.03%
9 26 0.02%
10 17 0.02%
Others 119,927 99.59%
Total 120,096 100.00%

Source: Santander Consumer EFC, S.A.
Note: Figures relate to the provisional pool as of August 9, 2007



