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DATA OF THE FUND

FONDO DE TITULIZACION DE ACTIVOS

FTPYME SANTANDER 1

Constitution Date September 24th, 2003 Paying Agent Santander
Disbursement Date September 26th, 2003 Negociation Market AIAF
Final Date of Redemption November 15th, 2034 Ratings Agencies Moody's/ Fitch
S Clasification Initial Current
Gestora Santander de Titulizacion Class A AaalARA AaalARA
. . Class B1 (G) Aaa/AAA Aaa/AAA
Seller CR's Santander de Titulizacion Class B2 AaDIAA AaDIAAT
swa Santander Class C A2/A A2/A+
P Class D Baal/BBB Baal/BBB
SECURITIES ISSUED CHARGED TO THE FUND: SECURITISATION BONDS
The Final Repayment Date of the Bonds will be November 15th, 2034. The Scheduled Redemption dates of the Bonds are:
CLASS PRIORITY NUM BONDS W.A.L (Years) NOMINAL
ISIN CODE INITIAL CURRENT %Act/In
Serie A 10.143 0.53 Nominal per Bond 100.000,00 21.683,12
(ISIN=ES0339773006) ) ' Total Nominal 1.014.300.000,00 219.931.886,16 21,68%
Serie B1(G) 5.371 298 Nominal per Bond 100.000,00 100.000,00
(ISIN=ES0339773014) ) ' Total Nominal 537.100.000,00 537.100.000,00 100,00%
Serie B2 1.343 298 Nominal per Bond 100.000,00 100.000,00
(ISIN=ES0339773022) ) ’ Total Nominal 134.300.000,00 134.300.000,00 100,00%
Serie C 270 550 Nominal per Bond 100.000,00 100.000,00
(ISIN=ES0339773030) ' Total Nominal 27.000.000,00 27.000.000,00 100,00%
Serie D 873 550 Nominal per Bond 100.000,00 100.000,00
(ISIN=ES0339773048) ' Total Nominal 87.300.000,00 87.300.000,00 100,00%
REDEMPTION AND INTEREST OF THE BONDS
Current Next

Payment Date of the Current Period
November 15th, 2007

Next Payment Date

February 15th, 2008

Redemption of the Gross Interest Interest Rate Gross Interest Next Net Interest Next Coupon
Bonds Coupon
Class A 6.104,31 € 334,98 € 4,825% 267,36 € 219,24 €
Class B1(G) 0,00 € 1.142,30 € 4,575% 1.169,17 € 958,72 €
Class B2 0,00 € 1.243,41€ 4,975% 1.271,39€ 1.042,54 €
Class C 0,00 € 1.369,80 € 5,475% 1.399,17 € 1.147,32 €
Class D 0,00 € 1.597,30 € 6,375% 1.629,17 € 1.335,92 €
Pnnmpal accrued per Bond and 0,00€
not paid
Bullet NO
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ASSET PURCHASED BY THE FUND: CREDIT RIGHTS

CREDIT RIGHTS

ISSUE DATE

CURRENT DATE

Number of Credit Rights

20.742

18.699

Credit Rights Outstanding
to be amortised

1.800.000.001,01

1.005.631.929,01

Credit Rights Outstanding per

Loan to be amortised 86.780,45 53.779.98

Interest Rate 3,90% 4,99%
PREPAYMENT RATE CURRENT SITUATION

Monthly Single Rate 9,88%

Average Monthly Single Rate 9,71%

Constant Prepayment Rate from Constitution 11,55%
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QUARTERLY BONDS PAYOUT REPORT

NOVEMBER 15TH, 2007

BONDS. PRINCIPAL

Previous Balance

1.067.547.902,49 €

Principal Amortised

61.916.016,33 €

Outstanding Balance

1.005.631.886,16 €

% of Initial Balance

55,87%

Principal Accrued not paid

- €

CUMULATIVE INTEREST PAID

Bond Holders as of Previous Payment
Date

180.709.962,42 €

Interest paid on November 15th,2007

12.967.183,97 €

Cumulative interest paid to Bond to
Bond Holders up to Date

193.677.146,39 €

Determination Date

DATA

November 7th, 2007

Payment Date

November 15th, 2007

Last Payment Date

August 16th, 2007

Number of Days (Act/360)

91

3 Months Euribor(%)

4,575%

Next Payment Date

February 15th, 2008

RESIDUAL LIFE (YEARS)

Initial November 15th, 2007
Class A 3,33 0,53
Class B1 (G) 7,56 2,98
Class B2 7,56 2,98
Class C 10,76 5,5
Class D 10,76 5,5
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QUATERLY COLLATERAL REPORT
NOVEMBER 15TH, 2007

CREDIT RIGHTS. PRINCIPAL MORTGAGES PERSONALS
Previous Balance 1.067.547.855,44 € 1.014.332.001,93 € 53.215.853,51 €
Principal Amortised 61.915.926,43 € 54.054.888,83 € 7.861.037,60 €
Outstanding Balance 1.005.631.929,01 € 960.277.113,10 € 45.354.815,91 €
Number of Credit Rights 18.699 16.507 2.192
LTV 35,52% -

|Interest received during relevant period 12.765.220,10 € |

[interest accrued during relevant period 12.871.602,63 € |
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CREDIT RIGHTS IN ARREARS

This Dates are from 30/11/2007 because we don't have Dates of Determination Date.

NOVEMBER 15TH, 2007

CREDIT RIGHTS IN ARREARS

CREDIT RIGHTS IN ARREARS UP TO 30 DAYS 30 TO 60 DAYS | 60 TO 90 DAYS 90 TO 180 DAYS > 180 DAYS
Principal Balance in Arrears 206.529,55 € 192.383,08 € 74.408,34 € 34.800,87 € 383.824,98 €
Interest accrued on CR's in Arrears 49.726,33 € 42.135,46 € 15.288,28 € 5.032,37 € 34.145,83 €
Outstanding Balance 11.385.651,22 € | 10.368.907,84 € 5.455.690,78 € 1.662.175,60 € 146.870,26 €
Number of Credit Rights 235 216 154 35 16
% of Outstanding_j Balance 1,13% 1,03% 0,54% 0,17% 0,01%

This Report does not include loans in arrears from 0 to 15 days, as it is considered a technical arrears with a high portcentage

of recovery.

WRITTE OFF (12 MONTHS)

Cumulative Writte Off as of Previous
Balance

1.500.131,94 €

Writte Off of this quarterly

9.132,45 €

Cumulative Writte Off up to Date

1.490.999,49 €
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QUATERLY REPORT - ALLOCATION OF CASH
NOVEMBER 15TH, 2007

TOTAL CASH RECEIVED END OF

PERIOD
a) CASH RECEIVED - PRINCIPAL

75.935.954,04 €

Amortization of Credit Rights

61.772.464,51 €

b) CASH RECEIVED - INTEREST

Interest received from Credit Rights

12.706.380,92 €

Interest received under GIC 819.804,67 €
c) CONTENTIOUS 268.671,76 €
d) REPOSSESSION -17.850,85
c) GESTORA FEE ADJUSTMENT 386.483,03

TRAESURY ACCOUNT STATEMENT
a) RELATED TO THE RESERVE FUND

27.000.000,00 €

1. Previous Balance

27.000.000,00 €

2. Period utilization

- €

3. Outstanding Balance

27.000.000,00 €

b) WITHOLDING ON BONDS

INTEREST TO BE PAID

- €

TOTAL CASH PAID END OF PERIOD

1. Current Expenses

75.929.954,04 €

76.840,48 €

2.1 Swap Payment

12.650.411,72 €

2.2 Swap Collection

14.178.932,22 €

3. Interest paid to Class A Bondholders

3.397.702,14 €

4.1 Interest paid to B1 (G) Bondholders

6.135.293,30 €

4.2 Interest paid to B2 Bondholders

1.669.899,63 €

5. Interest paid to Class C Bondholders

369.846,00 €

6. Interest paid to Class D Bondholders

1.394.442,90 €

7. Redemption Class A

61.916.016,33 €

8. Interest paid on Subordinated Loan 359.624,56 €
9. Repayment of Subordinated Loan - €
10. Fixed Fee in favour of Santander 6.000,00 €
11. Variable Fee in favour Banesto 2.138.809,20 €
12. Utilizations of Reserve Fund - €
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FONDO DE TITULIZACION DE ACTIVOS
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TRIGGERS
NOVEMBER 15TH, 2007

TRIGGERS RESERVE FUND
1.IF 1.a) IS HIGHER THAN 1.b) THERE IS NO REDEMPTION OF RESERVE FUND

1.a) CR'S IN ARREARS OVER 90 DAYS 1.809.045,86 €

1.b) 1% CR'S OUTSTANDING BALANCE 10.056.319,29 €
2. 1IF 2.a) IS HIGHER THAN 2.b) THER IS NO REDEMPTION OF RESERVE FUND

2.a) WRITE OFFS 1.490.999,49 €

2.b) 0,5% CR'S OUTSTANDING BALANCE 5.028.159,65 €

THESE LEVELS HAVE NOT BEEN REACHED. HOWEVER, THE RESERVE FUND REMAINS CONSTANT
UNTIL IT REACHES 3,00% OF OUTSTANDING BALANCE OF THE BONDS (CURRENT 2,53%)

TRIGGERS PRIORITY OF LIQUIDATION PAYMENTS
1. IF 1.a)+1.b) IS HIGHER THAN 1.c) OR 1.d) CHANGE ORDER OF PRIORITY OF LIQUIDATION PAYMENTS

1.a) CURRENT CR'S IN ARREARS OVER 90 DAYS 1.809.045,86 €
1.b) PREVIOUS CR'S ARREARS OVER 90 DAYS 2.943.197,43 €
1.c) 13% INITIAL OUTSTANDING BALANCE CR'S 234.000.000,13 €
1.d) 8% INITIAL OUTSTANDING BALANCE CR'S 144.000.000,08 €

THIS LEVEL HAS NOT BEEN REACHED, SO THE PRIORITY OF PAYMENTS DO NOT CHANGE




Date

01-12-05
01-01-06
01-02-06
01-03-06
01-04-06
01-05-06
01-06-06
01-07-06
01-08-06
01-09-06
01-10-06
01-11-06
01-12-06
01-01-07
01-02-07
01-03-07
01-04-07
01-05-07
01-06-07
01-07-07
01-08-07
01-09-07
01-10-07
01-11-07

Saldo vivo antes
de prepago
Caida tedrica

1.800.000.000,00
1.775.973.378,49
1.752.616.597,64
1.729.193.639,24
1.705.704.315,79
1.682.148.439,25
1.658.525.821,07
1.634.836.272,14
1.613.440.481,27
1.591.984.069,00
1.570.466.863,56
1.548.888.692,71
1.527.249.383,70
1.505.548.763,32
1.485.074.451,61
1.464.542.129,35
1.443.951.632,18
1.423.302.795,26
1.402.595.453,31
1.381.829.440,55
1.362.550.175,29
1.343.216.285,44
1.323.827.616,23
1.304.384.012,46
1.284.885.318,49

FTPYME SANTANDER 1

Real outstanding de Prepago the end of the

1.755.050.505,57
1.703.393.401,62
1.657.276.734,29
1.611.919.173,10
1.567.889.685,77
1.531.153.434,60
1.490.701.316,27
1.452.369.752,25
1.414.621.427,48
1.384.957.272,81
1.357.451.632,71
1.324.209.739,23
1.294.383.417,00
1.260.226.549,96
1.228.799.333,99
1.200.406.040,68
1.173.235.057,18
1.143.646.414,67
1.119.221.615,46
1.092.697.980,15
1.067.547.855,44
1.046.838.550,37
1.029.448.653,51
1.005.308.776,51

1,02%
Vector

TACP

100,00%
98,98%
97,98%
96,98%
95,99%
95,02%
94,05%
93,09%
92,15%
91,21%
90,28%
89,36%
88,45%
87,55%
86,66%
85,78%
84,91%
84,05%
83,19%
82,34%
81,51%
80,68%
79,86%
79,05%
78,24%

Remaining at Average Single

month

100,00%
98,82%
97,19%
95,84%
94,50%
93,21%
92,32%
91,18%
90,02%
88,86%
88,19%
87,64%
86,71%
85,97%
84,86%
83,90%
83,13%
82,43%
81,54%
81,00%
80,20%
79,48%
79,08%
78,92%
78,24%

Monthly
Mortality

1,18%
1,41%
1,41%
1,40%
1,40%
1,32%
1,31%
1,31%
1,30%
1,25%
1,19%
1,18%
1,16%
1,17%
1,16%
1,15%
1,13%
1,13%
1,10%
1,10%
1,09%
1,06%
1,02%
1,02%

Monthly Single

CPR

13,26%
15,71%
15,63%
15,60%
15,53%
14,77%
14,63%
14,59%
14,57%
14,00%
13,40%
13,29%
13,02%
13,13%
13,10%
12,94%
12,75%
12,72%
12,46%
12,40%
12,30%
12,02%
11,62%
11,55%

1/13:35

Monthly
Mortality

1,18%
1,65%
1,39%
1,40%
1,37%
0,95%
1,23%
1,28%
1,29%
0,76%
0,62%
1,07%
0,84%
1,30%
1,13%
0,92%
0,85%
1,08%
0,66%
0,99%
0,90%
0,50%
0,20%
0,86%

CPR
9,71%

13,26%
18,10%
15,46%
15,54%
15,25%
10,85%
13,81%
14,32%
14,39%
8,70%
7,20%
12,08%
9,67%
14,50%
12,71%
10,47%
9,69%
12,25%
7,69%
11,24%
10,23%
5,88%
2,32%
9,88%
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Principal
disponible para la
amortizacion

0

0
123.038.787
)

0
117.117.761
0
0
107.809.128
0
0
101.120.916
0
0
94.597.638
0
0
89.482.625
0
0
83.151.625
0
0
78.372.744
0
0
72.660.306
0
0
68.396.273
0
0
62.913.844
0
0
58.971.983
0
0
54.894.486

0
0

SERIE A

1.014.300.000
1.014.300.000
1.014.300.000
1.014.300.000
891.261.213
891.261.213
891.261.213
774.143.452
774.143.452
774.143.452
666.334.324
666.334.324
666.334.324
565.213.408
565.213.408
565.213.408
470.615.770
470.615.770
470.615.770
381.133.145
381.133.145
381.133.145
297.981.520
297.981.520
297.981.520
219.608.777
219.608.777
219.608.777
146.948.470
146.948.470
146.948.470
78.552.197
78.552.197
78.552.197
15.638.353
15.638.353
15.638.353

coooo

SERIE B1 (G)

537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
537.100.000
502.433.096
502.433.096
502.433.096
458.517.507
458.517.507

SERIEB2 SERIEC

134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
134.300.000 27.000.000
125.633.274 27.000.000
125.633.274 27.000.000
125.633.274 27.000.000
114.654.377 27.000.000
114.654.377 27.000.000

SERIED

87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000
87.300.000

AMORTIZACION
SERIE A

0,00

123.038.787,15
0,00

117.117.760,98

107.809.127,59
0,00

101.120.916,11

0,00
94.597.638,35
0,00
0,00
89.482.624,73
0,00
0,00
83.151.624,86
0,00
0,00
78.372.743,72
0,00
0,00
72.660.306,09
0,00
0,00
68.396.273,25
0,00
0,00
62.913.844,44
0,00
0,00
15.638.352,73
0,00
0,00
0,00
0,00
0,00

0,53

VIDA
MEDIA A

0

0
-78.498.746.200
0

0
-64.297.650.781
0
0
-49.268.771.310
0
0
-36.909.134.379
0
0
-25.825.155.270
0
0
-16.464.802.951
0
0
-7.649.949.487
0
0
0
0
0
6.684.748.160
0
0
12.448.121.732
0

0
17.238.393.376
0

0 | 0 | 0
5.723.637.100  34.666.904,26 12.688.086.958 8.666.726,06  3.172.021.740
0 0

coooo

AMORTIZACION
SERIE B1 (G)

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

A 0 , 0
43.915.589,04 20.113.339.778 10.978.897,26 5.028.334.945

0,00
0,00

2,98

VIDA
MEDIA B1 (G)

OO0 00000000000000000000000000000O00

0
0

AMORTIZACION
SERIE B2

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00

2,98

VIDA
MEDIA B2

OO0 0O00O0000000000000000000000000000

0
0

1/'13:36

AMORTIZACION
SERIE C

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

5,50

VIDA
MEDIA C

0000000000000 0000000000000000000000OO0OO0O0

AMORTIZACION
SERIED

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

5,50

VIDA
MEDIA D

0000000000000 0000000000000000000000O00OO0O0
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51.777.235
0

0
47.460.332
0
0
44.397.518
0
0
41.164.673
0
0
38.741.801
0
0
35.862.094
0
0
33.718.735
0
0
31.259.489
0
0
29.411.297
0
0
26.689.395
0
0
24.822.996
0
0
22.678.744
0
0
21.170.233
0
0
19.177.228
0
0
17.818.472
0

0
16.252.242
0

0
185.069.399

0000000000000 000000000000000000000000000000000000

458.517.507
417.095.718
417.095.718
417.095.718
379.127.453
379.127.453
379.127.453
343.609.439
343.609.439
343.609.439
310.677.700
310.677.700
310.677.700
279.684.260
279.684.260
279.684.260
250.994.585
250.994.585
250.994.585
224.019.597
224.019.597
224.019.597
199.012.006
199.012.006
199.012.006
175.482.968
175.482.968
175.482.968
154.131.452
154.131.452
154.131.452
134.273.055
134.273.055
134.273.055
116.130.060
116.130.060
116.130.060
99.193.873
99.193.873
99.193.873
83.852.091
83.852.091
83.852.091
69.597.313
69.597.313
69.597.313
56.595.519
56.595.519
56.595.519

114.654.377
104.298.930
104.298.930
104.298.930
94.806.863
94.806.863
94.806.863
85.927.360
85.927.360
85.927.360
77.694.425
77.694.425
77.694.425
69.946.065
69.946.065
69.946.065
62.773.646
62.773.646
62.773.646
56.029.899
56.029.899
56.029.899
49.778.001
49.778.001
49.778.001
43.895.742
43.895.742
43.895.742
38.557.863
38.557.863
38.557.863
33.593.264
33.593.264
33.593.264
29.057.515
29.057.515
29.057.515
24.823.468
24.823.468
24.823.468
20.988.023
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